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CHAPTER 6 | Banking, Insurance and Capital Markets 

DIFC Creating New Horizons
for a Bright Financial Future 

Dubai’s banking, insurance, and stock market all showed positive signs in 2017 with 
DIFC paving the path to future financial success. 

Global Financial Leader 

The Global Financial Centres Index (GFCI)* 
ranked Dubai 15th in the world as a global 
financial leader (up from18th place in 
2017), ahead of all other GCC locations.
*The GFCI published in September 2018 is an evaluation of 
the attractiveness and competitiveness of 110 financial 
centres worldwide ranked Dubai in 15th position, ahead of 
Abu Dhabi 26th, Doha 34th, Bahrain 59th and Riyadh, 69th 

15th
top global 
financial leader 

3 FinTech

In November 2017, the DIFC announced the 
launch of a US $100 million FinTech start-up 
fund to accelerate the development of 
financial technology by investing in start-ups 
from incubation through to growth stage:

• over 100 applications
• from more than 32 countries
• 11 finalists were selected to work 

alongside financial institutions to create 
effective solutions that address the
evolving needs of the region’s financial 
services industry.

2 Dubai International Financial Center (DIFC)

DIFC is one of the world’s leading financial centres 
plans to triple in size by 2024. It currently has:

• 1,800 actively registered firms
• 22,000 professionals as employees
• an enabling platform across MEASA region, for:

▷ investment banking
▷ M&A
▷ commercial banking
▷ innovative project finance
▷ including securitization
▷ asset-backed financing

US$3.55 billion 
total assets in 2017 
(15%˜ from 2016) 

The registration of international companies rose by 
12 per cent to 1,853, with: 

• 36 per cent from the Middle East
• 33 per cent from Europe
• 11 per cent from Asia
• 10 per cent from the United States
• 10 per cent from other countries
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