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FOREWORD

Dubai Economy is pleased to present to distinguished 
readers “Dubai Economic Report 2017” which reviews 
the main developments in the Dubai economy during the 
year 2016 on the macro and sectoral levels. The report 
contains robust analyses of the main developments using 

also compares the economic performance of Dubai and 
that of countries with similar economies, and it also reviews 
one of the most important economic initiatives launched 
by the Government of Dubai which is the “Dubai Industrial 
Strategy” that aims to diversify the local economy and 
achieve sustainable economic growth.
This report concludes that the Dubai Economy continued 
its ambitious development journey towards excellence and 

region and worldwide. Dubai’s economy’s ability to attain 
such achievement is due to its robust foundations and 
the government’s ability to adopt successful economic 
policies to stimulate various economic activities. This 
was also supported by Dubai’s openness to the world 
and its network of relationships and partnerships with 
many countries in the region and worldwide which lead to 

and foreign trade. Such remarkable achievements by Dubai 

the clear vision of His Excellency Sheikh Mohammed bin 
Rashid Al Maktoum, Vice President and Prime Minister of 
the United Arab Emirates and Ruler of Dubai – may God 

making departments with his creative ideas and initiatives 
which aim to achieve high levels of welfare for members 
of the society and to promote the emirate’s position 
on the global competitiveness map. This vision was 
practically translated into directives from His Excellency 
Sheikh Hamdan bin Mohammed bin Rashid Al Maktoum, 
Crown Prince of Dubai, and President of the Executive 
Council of Dubai, to all economic players in the emirate to 
transform such goals into a clear work plan; the “Dubai Plan 
2021” which aims to mobilize all energies, resources and 
capabilities to ensure sustainable development.

Despite the slow recovery of the global economy and  
the continuous changes in its advanced centers and its 

in this report indicate that Dubai is capable of continuing  
its growth journey, supported by a series of strategic 
initiatives which were launched by the Government of 
Dubai in the last two years such as Dubai The Capital 
of Islamic economy, Dubai Smart City, Dubai Innovation 
Strategy and others, in addition to the momentum which 
Dubai gained after winning the right to host “Expo 2020”.
Finally, it must be noted that this report is the fruit of 
institutional cooperation between Dubai Economy  
and its strategic partners within the Government of  
Dubai, at the forefront of which are: Dubai Statistics  
Center, Dubai Customs, Department of Tourism and 
Commercial Marketing, Dubai Department of Finance, 
Dubai Land and Property Department and other local 
departments. This cooperation embodies the vision  
of the excellent leadership of the Government of Dubai  
in promoting institutional integration among all  
government departments.
We hope that this annual report will be an important 
reference for decision makers in both private and public 
sectors to support the process of public decision making 
and drawing plans and strategies to achieve sustainable 
growth and development goals in Dubai.
Dubai Economy

Foreword
The Dubai Economy continued 

its ambitious development 
journey towards excellence 

and establishing Dubai as a hub 
region and worldwide.
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About the Dubai Economic Report    IN BRIEF

The new Dubai Economic Report 
presents the main economic 
developments in the Emirate  
of Dubai during 2016 at both  
macro and sectoral levels. 
At the macro level, the report reviews developments in 
the Emirate’s economy in terms of real gross domestic 

Dirham (AED) exchange rate, interest rates and public 

an analysis of the performance of the foreign trade sector 
 

the high level of openness it has reached (Chapter Two). 
At the sectoral level, the report addresses (Chapters Three 
to Ten) the performance of Dubai’s primary economic 
sectors and activities. First the report considers the 
state of the industrial sector with its main components: 
manufacturing, mining, quarrying, electricity and gas. Next, 
the report addresses the services sectors comprising 
wholesale and retail trade, transport and communications, 

energy production and consumption and tourism. In 
addition the report analyses a number of social indicators 
such as population, education and health. 
The report also contains a special chapter addressing 
essential economic subject areas particular to Dubai’s  
Plan for 2021: the “Dubai Industrial Strategy: Resources, 
Opportunities and Challenges.” 
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OVERVIEW    Dubai’s Economy During 2016

In 2016, Dubai’s economy continued its strong 
macroeconomic performance. The real GDP growth  
rate reached almost 2.9 per cent despite the drop in 
oil prices which fell from around US$116 per barrel in 
June 2014 to approximately US$30 per barrel in the 

Dubai’s economic growth rate exceeded that of many 
other economies: the advanced countries and the GCC 
economies both achieved average GDP growth rates of  
2 per cent. Furthermore, macroeconomic indicators in 

This positive performance in 2016 was supported by 

of doing business, and economic openness policies 
adopted by the Dubai Government over past decades. 
The Emirate of Dubai has clearly succeeded in diversifying 
economic activities. The economic growth achieved in 
2016 was supported by growth in the main economic 
sectors (manufacturing, transport, logistics, real estate 

 
and retail trade, and tourism) apart from construction. 
Sectoral growth rates ranged from a maximum of  

terms of importance, the transport and storage sector 
contributed to around 19 per cent of GDP, followed by 
tourism (17.5 per cent) and real estate (about 15 per cent). 

from 3.7 per cent per 

in 2008 at an annual rate of 10.8 per cent, but it dropped 

in 2011. Thereafter the general price level dropped by 
about 1.7 per cent in 2012, but it rose again in 2013.  
The primary expenditure groups, notably restaurants, 

 
 

in 2016 compared to 2015. 

Financial liquidity, measured by the growth in the 
money supply (M2), continued to drop in 2016 down to 
3.3 per cent. This was due to a drop in rates of government 
and private sector credit growth between 2015 and 2016. 
Moreover, changes in the domestic liquidity growth rate 
moved in parallel with economic growth rates in the UAE 

The Dubai Government continued to strengthen its 

3 per cent of GDP (the percentage used by many economies 

between 2008 and 2016. The only exception was 2009 when 

stabilization and to the resumption of growth across many 
sectors and activities, especially banking and the stock 
exchange in addition to trade, tourism, and real estate.  
In terms of Dubai’s foreign commodity trade, the total 

 
AED 1.28 trillion in 2016. This value is slightly lower than in 
2015 (by around 0.5 per cent) and 4.1 per cent lower than in 
2014, the year in which Dubai’s trade reached a record value 

drop in 2016 while the value of imports registered a slight 
increase of 0.7 per cent in the same year. 
Foreign trade via free zones, experienced a fall in the value 

in 2016 following a decline in external demand due to weak 
global growth and an increase in the value of the US Dollar 
exchange rate against other main currencies. Free zones’ 
share of total foreign trade amounted to around 32 per cent 

Saudi Arabia and Germany) accounted for more than  
41 per cent of total Dubai trade. China was Dubai’s biggest 
trade partner for the second consecutive year replacing 
India which was Dubai’s biggest traditional trade partner for 
many years. In addition, Dubai’s trade with GCC countries 
witnessed a steady growth in recent years, especially in the 

The industrial sector occupies an advanced position in 
the Dubai economy. This sector consists of manufacturing, 
mining and quarrying, and electricity generation. In 2016, 
industry was the fourth largest sector in Dubai’s economy 
following wholesale and retail trade, transport and storage, 

Dubai’s Economy 
During 2016
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Dubai’s Economy During 2016    OVERVIEW

Manufacturing contributed around 10 per cent of GDP in 
2016 and registered 3.4 per cent growth in value added 
compared to 2015. The Dubai Government is adopting 
policies to boost the contribution of the industrial sector so 
that it equals or exceeds its share of GDP in emerging and 
advanced countries. This objective has been supported by 
the Industrial Strategy 2030 launched by the Government 
of Dubai in 2016. This aims at restructuring the local 
economy to keep up with developments in the global 
economy, especially regarding accessing sectors with  
high added value and high competitiveness. 
The report addresses in a separate thematic chapter 
“Dubai’s Industrial Strategy” which sheds light on 
the constituents of this strategy, its implementation 
mechanisms, and the strategic industries targeted to 

based, sustainable innovative industries. The chapter 
concludes with some lessons learnt from distinctive 
and successful international experiences in industrial 
transformation. 
One of the most important lessons is the need to 

involves developing curricula and specializations related 
to industrial innovation and taking care of technical and 
vocational education, in addition to developing research 
and development processes in those industries which 
have the competitive capabilities to access global markets 
and to encourage production through participation in 
global value chains. 

addresses recent developments in the wholesale and 
retail trade sector. It is considered one of the leading 
sectors of Dubai’s economy. It contributes 27.5 per cent 
of GDP and it employs around 22.4 per cent of Dubai’s 
workforce. Furthermore, the sector plays a vital role in 
driving Dubai’s economy through forward and backward 
linkages with many of the activities of other sectors such 
as tourism, logistic services, transport, and others. 
Nevertheless, wholesale and retail trade activities 

sector’s value added (a proxy for labour productivity) during 

This decline can be attributed to many factors, one of 
which is that despite the drop in their activities during 
 the crisis, businesses kept the majority of their workforce 
employed anticipating that the situation would improve in 
the future. In general, worker productivity in this sector is 
considered relatively low, since the retail and wholesale 

 
not capital intensive businesses. This is especially the  
case for small and medium enterprises which still lag 
behind in their use of modern technology and in their 
commercial transactions.
Dubai has paid great attention to developing the transport 
and storage and the communications and information 
sectors which collectively represented around 16 per cent 
of GDP in 2016. These two sectors achieved high growth 
rates reaching around 4.7 per cent for transport and  
3.6 per cent for communications. It is noteworthy that 

and fourth worldwide on the quality of its transport 
infrastructure, according to the World Economic Forum’s 
2016 Global Competitiveness Report. The transport  
sector, and especially aviation and air transport, is 
considered one of the most important economic sectors  
in Dubai as it has witnessed tremendous growth in previous 

development strategy. 
In the energy sector, the Government of Dubai seeks  
to secure the Emirate’s needs for diverse sources of 

 
to achieve sustainable economic growth, especially given 
that average per capita consumption is considered one 
of the highest in the world. In order to achieve that, the 
Supreme Council of Energy launched the “Dubai Integrated 
Energy Strategy 2030” which aims to diversify energy 

consuming electricity, energy and gas. In order to diversify 
energy sources, the Dubai Electricity and Water Authority 

 

media campaigns to raise consumer awareness about  
the importance of rationalizing energy consumption.

maintained its remarkable vibrancy in 2016 and contributed 
to around 11 per cent of Dubai’s GDP. Furthermore, it was 

 

activity in 2010. 
Dubai’s banks witnessed a growth in loans and deposits 

amounted to around 91.7 per cent in 2016. Also, the 

Dubai’s banks dropped slightly from 6.9 per cent in 2015 to 
6.4 per cent in 2016. As result of a continued conservative 
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OVERVIEW    Dubai’s Economy During 2016

is shown in the drop in the return on assets from  
2 per cent in 2015 in both Dubai and Abu Dhabi’s  
banks to 1.8 per cent in 2016. This drop came despite  
a relative improvement in banks’ liquidity and in the  
quality of their assets. 
The Dubai Financial Market strengthened with an index 
rise of 12 per cent in 2016 driven by the rise of indices of 
service sector activities followed by the food sector and 
then by communications.
There was also strength in the performance of the real 
estate sector in 2016, whose value added grew by 6.5 
per cent over its level in 2015, but real estate transactions 
dropped in number and value in 2016 compared to 2015. 
Furthermore, real estate investments dropped from 
around AED 135 billion in 2015 to AED 91 billion in 2016. 
In addition the value added of the construction sector fell 
and its contribution to GDP dropped from 6.7 per cent 
in 2015 to 6.4 per cent in 2016. The number of buildings 
under construction also dropped by around 23 per cent in 
2016. In this context, it is noteworthy that the construction 

force in 2016.
The tourism sector (represented by hotels and 
restaurants) experienced one of highest sectoral growth 
rates in the economy rising by around 11 per cent in 2016 
compared to 15 per cent in 2015. This sector contributed 
5 per cent of Dubai’s GDP in 2016. 
Dubai succeeded in achieving a leading position on the 
world’s tourism map being ranked fourth among the most 
popular tourist destinations worldwide in MasterCard’s 
ranking for the most visited cities in the world. It attracted 
more than 14.9 million visitors in 2016, 11.6 of which 
stayed in the city’s hotels, and their total spending 
amounted to around US$31.3 billion. 
The sector is expected to continue growing during the 
years preceding Expo 2020 and also during the six 

October 2020 until April 2021. It is also expected that 
more than 270 thousand new jobs will be added in various 
economic sectors as result of hosting the Expo along with 
its accompanying activities. The hotels and restaurants 

Expo during that period.
Concerning social developments in Dubai, the Emirate 
witnessed increased growth in the number of residents  
in recent years. The emirate’s population was estimated  
at the end of 2016 at 2.7 million with an approximate  

5 per cent increase from 2015. The gender demographics 
of Dubai is broken down into 70 per cent male and 30 per 

market in the Emirate. The remarkable increase in Dubai’s 
population is attributed to various economic and social 
factors, including the dynamism and vitality of its economy, 
which enhances its attractiveness to a workforce from  

services and also its political stability. The growth of 
 

increases in times of economic recovery which  
requires a larger workforce from abroad. 
The growth in population was paralleled by a steady 
increase in the number of schools and universities. 
The supply of education, which started to accelerate in 

of universities, and of students enrolled in educational 
institutions in Dubai, continued to grow. Private education 
played an essential role in this expansion. The number  
of students enrolled in primary and secondary education  

with a growth of 5.6 per cent on the previous year. In 
addition, the number of students enrolled in private  
higher education amounted to 26 thousand with a  
growth rate of 7.8 per cent for the same period.
Health services in Dubai witnessed remarkable 
development leading to an improvement in the condition 
of residents’ health. The UAE, in general, have achieved 

from 67 years in 1980 to 77 years in 2015. The UAE 
government and local governments seek to continue 
improving the provision of health services which may 
contribute to increasing life expectancy at birth to reach 
the levels of advanced countries. 
The Dubai Health Authority, which was founded in 2007, 
manages and supervises health services in the Emirate, 
and it also has an organisational role in monitoring the 
adherence of private and public healthcare centres to the 
quality standards set by the Federal Ministry of Health. At 
the same time, the Authority also has the mission to build 

centre of therapeutic tourism, mainly after it was awarded 
the hosting of Expo 2020. 



06DEDDubai Economic Report 2017

Dubai Economy Outlook for 2017    OUTLOOK

The Dubai economy’s growth prospects for 2017 are 
promising as GDP (in constant prices) is expected to grow 
by around 3.2 per cent1 in comparison with 2.9 per cent in 

and wholesale and retail trade are expected to grow at 
a faster pace in 2017 than in 2016, which will contribute 

expected growth will come as result of positive external 
and domestic factors. It is worth noting that among the 
favourable external factors is the continued recovery of the 
global economy in 2017 and the improvement of growth 
rates in advanced, emerging and developing economies. 
Also, global oil prices are expected to rise by 18 per cent 
(from US$42.96 to US$50.64 per barrel) in 20172 and 
global trade is expected to regain its growth at rates higher 
than the growth of global GDP. In addition, other positive 
external factors in 2017 are rising worldwide demand and 
the decline in the US Dollar exchange rate against the Euro 
and other main currencies. Nevertheless, these favourable 
factors in the global economy will be accompanied by 

and commercial policies adopted by major economies, 
especially in light of the emergence of trade protectionism 
in some of these economies along with the unfavourable 
political developments in the Arabian Gulf region. 
On the other hand, local factors are expected to contribute 

economy’s growth in 2017 and after. These come as a 
result of the expected positive impact on the economy 
from the many important strategic initiatives launched by 
the Government of Dubai under the Dubai Plan 2021. At 
the forefront of these initiatives is Dubai’s hosting of Expo 
2020 and the ongoing preparations for this event  

Dubai Economy 
Outlook for 2017

by the Dubai Government launching large projects in roads 
and transport infrastructure with an estimated funding of 
expenditure of AED 15 billion.
In addition, Dubai’s launching of “Dubai’s Industrial 
Strategy” will have a positive impact on the economy, both 

an integrated strategy for the development of the industrial 
sector through targeted industrial subsectors such as 

industries, Fabricated Metals and aluminum in particular.

government’s approach to adopting and implementing 

new economic activities while protecting the domestic 

international circumstances.

1  Studies and Policies Administration forecast, Dubai Department of Economic 
Development.

2 International Monetary Fund, World Economic Outlook April 2017, table 9A.

Dubai’s launching of  
“Dubai’s Industrial Strategy”  
will have a positive impact  

on the economy, both in the  
medium and longer-term.
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Introduction
1.1 In 2016, Dubai’s economy achieved a real GDP 

growth rate of 2.85 per cent. This growth was in 
line with the slight drop in world economic activity 

and integration with the global economy. The economy 
 

such as the decline in oil prices, shrinking oil revenues  
and the rise in the US Dollar exchange rate against other 
main currencies.

1.2
 

while using global and regional positive events  

economic crisis which lead to a decline in real GDP in 
advanced countries of around 3.4 per cent. It is worth 
noting that production and commercial exchange activities 
in Dubai are conducted within Dubai and within the free 
zones which provide facilities with international standards. 
The relatively good performance of Dubai’s economy 
followed the implementation of a counter-cyclical 

 
of Dubai in 2009 in addition to that taken by the Federal 
Government. Available data shows that seven sectors: 
wholesale and retail trade/motor vehicles and motor cycles 
repair (wholesale and retail trade hereafter), manufacturing, 

insurance activities, and the activities of the construction 
and tourism sector activities have contributed collectively 
to around 77.24 per cent of GDP in 2016.
In the following sections of this chapter, we will provide an 
overview of global economic growth performance followed 
by a brief look at the economy of the countries of the GCC, 
Middle East and North Africa, and then we will review the 
performance of Dubai’s economy.

THE GOVERNMENT OF DUBAI  
SUCCEEDED IN MAINTAINING ITS  
BUDGET DEFICIT UNDER 3% OF GDP 
DURING 2008-2016, EXCEPT FOR 2009

Recent Developments in Dubai’s Economy    CHAPTER 1

HIGHLIGHTS
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IN 2016, DUBAI’S ECONOMY ACHIEVED 
A REAL GDP GROWTH RATE OF 
2.85%

IN THE CONTEXT OF 
FREE CAPITAL FLOW, 
THE FIXED EXCHANGE 
RATE SYSTEM INDICATES 
THAT THE UAE 
MONETARY SYSTEM 
LACKS INDEPENDENCE



DED Dubai Economic Report 2017

CHAPTER 1    Recent Developments in Dubai’s Economy

09

Growth of the Global Economy
1.3 Global real GDP growth continued to slow down 

for the second consecutive year as it grew by  
3.2 per cent in 2016. This percentage is less  

than that achieved in 2015 and 2014. Slower growth in  
the global economy in 2016 came as a result of a lower 
and weak growth rates in advanced economies despite 
relatively strong growth in emerging and developing 
economies. However, in 2017, emerging and developing 
economies are expected to grow by 4.6 per cent and 
advanced economies by 2 per cent. (Figure 1.1).

Growth of the Economies of GCC, 
Middle East and North Africa 
(MENA) Countries
1.4 The drop in the global real GDP growth rate  

in 2016, compared with growth in 2015, was 
accompanied by a drop in the real GDP growth 

rate in the GCC countries from 3.8 per cent to 2.0 per cent1. 
The drop in economic activity in the GCC countries is 
attributed to the drop in oil prices which fell to less than 

economic growth rate across the GCC countries is 
expected to drop to 0.9 per cent in 2017. In the Middle East 
and North Africa (MENA hereafter) region, the economic 
growth rate rose from 2.6 per cent in 2015 to 3.8 in 2016, 
and that percentage is expected to drop to 2.3 in 2017.  
In the UAE, the real GDP growth rate decreased from  
3.8 per cent in 2015 to 2.7 per cent in 2016. (Figure 1.2).

Economic Performance  
of Dubai in 2016
1.5 In the light of the brief presentation about the 

global and regional economic performance, the 
report will now review the economic performance 

of Dubai according to the main macroeconomic indicators; 
total growth rate, development of average per capita GDP, 

1  
was higher than in 2015. However, in the remaining MENA countries, the growth  
rate in 2016 was less than in 2015. It is noteworthy that the countries which 
achieved higher growth in 2016 also achieved higher growth in the percentage  
of commodities exports, services and investments. 

The decline in the growth  
of global economy in 2016 can 

be attributed to the slowdown of 
growth in advanced economies

FIGURE 1.1 | Global GDP Growth (%)

FIGURE 1.2 | Real GDP Growth (%)
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SOURCE: International Monetary Fund, World Economic Outlook,  
April 2017 and World Economic Outlook Update, July 2017.

* Estimates
SOURCE: International Monetary Fund, World Economic Outlook,  
April 2017 and World Economic Outlook Update, July 2017.
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FIGURE 1.3 | Real GDP Growth Rate in Dubai and the World (%)

FIGURE 1.5 | Dubai’s GDP Structure (%)

FIGURE 1.4 | Growth of Main Sectors in Dubai (%)
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Growth of Real GDP
1.6 Dubai’s economy is open and integrated with the 

global economy, therefore, its performance is 

non-economic developments. Hence, when the global 
economic crisis erupted in 2008, Dubai’s economy was 

foreign trade and tourism, which rely on the global market. 

the GDP growth rate which shrank by 2.6 per cent in 2009. 
When the global economy returned to positive growth in 
the beginning of 2010, so did the economy of Dubai, which 
continued to achieve positive growth in the following years. 
In fact, its growth rate exceeded what was achieved by the 
global economy between 2012 and 2014, although in the 
latter year economic growth in Dubai decreased due to the 
drop in oil prices from US$115 per barrel in June 2014  
to around US$70 in August 2014. In 2016, the real GDP 
growth rate was 2.9 per cent as opposed to 4.1 per cent  
in 2015. (Figure 1.3).
Stimulant policies applied by the Federal Government 
and the Government of Dubai contributed in boosting 
the economy, and hence, the continuation of growth in 

crisis such as real estate. Therefore, Dubai’s economic 
performance is expected to improve in 2017 due to the 
improvement of the global economic performance and  
the relative recovery of the oil market.

1.7 In comparison with the economies of some cities 
similar to Dubai in terms of size and the nature of 
economic activities on which they depend, Dubai’s 

Singapore for example, GDP increased by 1.9 per cent and 
2.0 per cent respectivley in 2016. The 2016 economic 
growth rate in Dubai was attributable to the growth of all main 
economic sectors, apart from construction. In this context, it 

by 2.6 per cent amid the drop in oil prices. The growth of 
other main sectors ranged between a maximum of 10.6 per 
cent in the tourism sector and a minimum of (-0.7 per cent)  
in the construction sector. (Figure 1.4).

Performance of The Main Sectors  
in the Dubai Economy
1.8 The main sectors of the economy contributed 

77.3 per cent of Dubai’s GDP in 2016, the same 
percentage as in 2015. The retail and wholesale 

sectors contributed 27.5 per cent of the GDP, followed by 

and insurance with 10.6 per cent, while real estate and 
construction added 6.6 per cent and 6.4 per cent 
respectively. (Figure 1.5).
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1.9 The contribution of economic sectors to total 
 

of each sector in GDP. For example, the share  
of manufacturing is less than 10 per cent of GDP  
while its growth rate was 3.4 per cent in 2016 and its 
contribution to the overall growth rate was 11.2 per cent. 
The contributions of other sectors to overall growth in 
2016 are shown in Table 1.1.3

Average GDP per capita in Dubai
1.10 Average real GDP per capita amounted to  

US$50 thousand in 2008, declining to around  
US$38 thousand in 2016. (Figure 1.6).

1.11 The trend Dubai’s real GDP per capita followed  
in the period 2008-2016 resulted from the 
interaction between the real GDP growth rate and 

population growth. In the period 2008-2016, the real GDP 
growth rate was less than the population growth rate which 
led to a drop in GDP per capita. (Figure 1.7).

1.12 Comparing GDP per capita in Dubai with that of 
some emerging economies shows that it is higher 

the per capita level of Singapore. (Figure 1.8).

3  Sector contribution in GDP growth rate is calculated as follows: (growth rate in 
sector x sector share of GDP in the previous year = percentage points). Then 
(percentage points ÷ GDP growth rate x 100 = percentage of sector contribution  
in GDP growth rate).

 Contribution of the 
sector to the growth rate 

of GDP

Percentage points Growth rate in 2016 Contribution to GDP in 
2015

Wholesale and retail trade 12.73 0.4 1.3 27.9
Manufacturing 11.21 0.3 3.4 9.4
Transport and storage 18.80 0.5 4.7 11.4
Real estate 14.60 0.4 6.5 6.4
Finance and insurance 4.93 0.1 1.3 10.8
Construction -1.65 0.0 -0.7 6.7
Accomodation and food 17.48 0.5 10.6 4.7
Total of the above sectors 78.10 2.23 - 77.3
Others 21.90 0.62 - 22.7
Gross domestic product 100 2.85 2.85 100

TABLE 1.1 | Main Sector Contributions to GDP Growth 2016

SOURCE: Dubai Statistics Center data

FIGURE 1.6 | Average Real GDP Per Capita in Dubai (Thousand US$)

FIGURE 1.7 | Real GDP per capita growth rate and population 
growth rate in Dubai (%)

SOURCE: Dubai Statistics Center
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1.13  
of 3.6 per cent in 2015 to 2.9 per cent in 2016.  
It is noteworthy that this rate reached its peak  

 
 

2009 and prices fell by an average of (-1.7 per cent)  
in 2012. (Figure 1.9).

FIGURE 1.8 | GDP Per Capita in Dubai and Selected Countries 
(Thousand US$)

FIGURE 1.10 | 
Group in Dubai (%)

FIGURE 1.11 |  
in Dubai (%)

FIGURE 1.9 | 

SOURCE: International Monetary Fund, World Economic Outlook,  
April 2017 and Dubai Statistics Center

SOURCE: Dubai Statistics Center

SOURCE: Dubai Statistics Center

SOURCE: Dubai Statistics Center

1.14
3.6 per cent in 2015, before dropping to 2.9 per 

water, electricity, fuel and health sectors. Other main 
expenditure groups such as restaurants and hotels, food 
and non-alcoholic beverages, education and entertainment 

(Figure 1.10).
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Domestic Liquidity
1.15

in 2014 and continued until 2016. This occurred 

measured by (M2)4 contracted dropping from a peak of 
around 21 per cent in 2013 to 3.3 per cent in 20165. This 

in credit growth in both the government and the private 
sectors between 2015 and 2016. Furthermore, changes in 

AED Exchange Rate
1.16 The exchange rate of AED is linked to the US 

Central Bank is AED 3.6725 per US$ 1. In the 

system lacks independence compared to countries  

dropping against the Euro during the three years between 
2006-2008, the AED was dropping too against the Euro  
as it tracked the US$. This lead to an increase in imported 

in the UAE and in other GCC countries whose currencies 

increased with the increase in oil price which reached  
US$ 148 per barrel by mid-2008. Moreover, at a later stage, 

 

Nevertheless, the second half of 2008 was characterised 
with what is known as a “re-pairing” phase in the global 
economic crisis when a key correction occured in the  
US$ /EUR rate, global oil prices dropped and economic 

Since then, the AED has started to rise against the Euro, 

Interest Rates
1.17 The primary factor behind the strong link between 

GCC countries) is that currency pegging to the 

FIGURE 1.12 | 

FIGURE 1.13 | 

SOURCE: UAE Central Bank

SOURCE: Dubai Statistics Center and International Monetary Fund.

4  M2 = Currency + Current Deposits (All short-term deposits which bank clients 
can withdraw without prior notice) + Quasi-cash deposits (Resident’s deposits 
and savings in AED + Commercial prepayment in AED + Fixed deposits in foreign 
currencies).

5   Credit to government grew by 8.5% in 2015 and 3.5% in 2016; credit to private 
sector grew by 8.5% in 2015 and by 5.6% in 2016.

6  There is a known theory in economics which concludes that it is impossible for free 
exist at the same time: 
• Fixed exchange rate. 
• Free capital movement (absence of capital controls). 
• Independent monetary policy.
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FIGURE 1.14 | Interest Rates in the UAE and USA (%)

FIGURE 1.15 | Overall Fiscal Position of the Government of Dubai 
(as percentage of GDP)

FIGURE 1.16 | Budget Structure of the Government of Dubai (in 
billion AED)

SOURCE: UAE Central Bank and the Federal Reserve Bank. 

SOURCE: Department of Finance of the Government of Dubai

SOURCE: Dubai Department of Finance

7  
in the UAE, and REPO is the interest rate imposed by the Central Bank on its loans  
to banks.  

8

and the Euro Zone Growth Pact, and this percentage became a standard of success 

close to the interest rate set by the Federal Reserve  
(US Central Bank). Nevertheless, despite the fact that  
the market interest rate, set by EIBOR rate between banks 
in the country7, mainly followed the Central Bank’s REPO 

rates from the second half of 2008 before they met 

cautious lending practices of Dubai/UAE banks in addition 

of the new necessities which the Central Bank imposed on 
banks. (Figure 1.14).

Public Finance

The Budget of Dubai Government
1.18 The Government of Dubai continued to  

 
 

2 per cent in 2010 to 1.2 per cent in 2011 and to 0.5 per 
cent and 0.4 per cent in 2012 and 2013 respectively. This 
approach in tightening the budget of the Government of 
Dubai and achieving balance continued in 2015 and 2016. 
It is noteworthy that the Government of Dubai succeeded 

under the critical 3 per cent level during the period 
between 2009-2016, except for 20098. (Figure 1.15).

1.19 In fact, the Government of Dubai reacted to the 

raising expenditure from an annual average of  
AED 27.3 billion during the period between 2006 and 2008 
to AED 41.4 billion during 2009 with an increase of around 
52 per cent while revenue dropped in 2009 by 13 per cent. 

actions of many advanced and emerging countries to 

the case in many countries, the expansionary economic 
policy in Dubai achieved great success in addressing the 

achievement which has contributed to macroeconomic 
stability and to the resumption of growth in many sectors 

tourism and real estate in Dubai. (Figure 1.16).
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Public Revenues
1.20 Government revenues are derived from two  

main categories: 1- Tax revenues 2- Non-tax 
revenues. Tax revenues sources include customs 

fees and taxes on banks in Dubai while non-tax revenues 

investment returns. 

1.21 The ratio of non-tax revenues to total revenues 

2014 to a minimum of 64.4 per cent in 2012, while 
tax revenues varied between 21 per cent and 36 per cent 
during the same period. Customs revenues are considered 
the main source of tax revenues. (Figure 1.17).

1.22
2010-2016 and peaked at 94 per cent of non-tax 
revenues in 2015. On the other hand, the ratio of oil 

revenues dropped after peaking at 34 per cent in 2008 to 
10.9 per cent in 2011, after which they rose to 15.6 per cent 

period 2010-2016 between a minimum of 1.3 per cent in 
2016 and a maximum of 9.3 per cent in 2010. (Figure 1.18).

FIGURE 1.17 | Revenues Structure of the Government of Dubai FIGURE 1.18 | 

FIGURE 1.19 | 

SOURCE: Dubai Department of Finance

SOURCE: Dubai Department of Finance

Public Expenditures
1.23 The ratio of current public expenditures to total 

government expenditures in Dubai rose from 
around 64 per cent in 2010 to 82 per cent in  

2016 passing a peak of 89 per cent in 2014. On the other 
hand, the ratio of investment expenditures dropped from  
a peak of 36 per cent in 2010 to around 17 per cent in 
2016 passing a low ratio of 11 per cent in 2014. Such drop 
in investment expenditure is attributed to the completion  
of most of the major projects. However, investment 
expenditures are expected to rise during the coming 

development projects which were recently launched by the 
Government of Dubai. These projects will include various 
sectors, especially real estate and tourism, in addition to 
the Islamic economy initiative and infrastructure projects  
in preparation for hosting Expo 2020. (Figure 1.19).

THE SHARE OF OIL REVENUES IN NON-TAX REVENUES 
DROPPED AFTER PEAKING AT 34% IN 2008 TO 10.9%  
IN 2011, AFTER WHICH IT ROSE TO 15.6% IN 2013
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FIGURE 1.20 | 
Government of Dubai

FIGURE 1.21 | Projected Growth Rates of Main Sectors in Dubai’s 

SOURCE: Forecasts by Studies and Policies Division, Dubai Department 
of Economic DevelopmentSOURCE: Dubai Department of Finance

1.24 The structure of the spending of the  
Government of Dubai by function indicates  
that the infrastructure, transport, and social 

development sectors accounted for around 73 per cent  
of total expenditure in 2016. The structure also shows  
that the share of the social development sector of total 
expenditure rose from around 21 per cent in 2010 to about 
37 per cent by 2016, while the share of the infrastructure 
and transport sector dropped from around 49 per cent in 
2010 to 36 per cent over the same period. (Figure 1.20). 

Outlook on the Performance  
of Dubai’s Economy in 2017
1.25 The growth prospects for Dubai’s economy 

for 2017 are promising as Dubai’s real GDP is 
expected to grow by around 3.2 per cent9 

and insurance and wholesale and retail trade sectors are 
expected to grow in 2017 by percentages higher than  

 
to achieving the expected growth rate. (Figure 1.21).
This expected growth comes as a result of external and 
local positive factors. It is worth noting that among the 
favorable external factors is the continued recovery of the 
global economy in 2017 and the improvement of growth 
rates in advanced, emerging, and developing economies. 
In addition, global oil prices are expected to rise by 18 per 
cent (from US$ 42.96 to US$ 50.64 per barrel) in 2017,10 
global trade is expected to regain its trend growth at rates 
higher than the growth of global GDP while growth will 
be stimulated by rising global demand and the decline in 
the US$exchange rate against the Euro and other leading 

currencies. Nevertheless, such favorable factors in the 
global economy are still accompanied by risks resulting 

policies followed by the major economies, especially in 
light of the emergence of protectionism impacting on 
global trade in some of these economies. Another risk 
stems from the hostile political developments in the 
Arabian Gulf region.
On the other hand, local factors are expected to contribute 

economy’s growth rate in 2017. These come from the 
expected positive impact on the economy from the many 
important strategic initiatives launched by the Government 
of Dubai under Dubai Plan 2021. At the forefront of these 
initiatives is Dubai winning the right to host Expo 2020, 
and the Dubai Government preparations for the Expo by 
launching large roads and transport infrastructure projects 
for the of with an estimated value of AED 15 billion.
In addition, the launching of “Dubai’s Industrial Strategy” 
will have a positive medium and long term impact on the 
economy, as this is considered an integrated strategy for 
the development of the industrial sector. It is based on 
pivotal industries such as aviation, ship construction and 
maintenance, food industries and the minerals industry, 
particularly aluminum.

9  Studies and Policies Administration forecast, Dubai Department  
of Economic Development.

10  International Monetary Fund, World Economic Outlook April 2017, table 9A.
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HIGHLIGHTS

Introduction
Foreign trade is of great importance to Dubai’s economy 
and it played a pivotal role in reviving the Emirate’s 
economy in recent years. Dubai’s commercial relationships 
with the world helped overcome the consequences of the 

global crisis of 2008 and 2009 and the sharp drop in  
global oil prices since mid-2014.
Three main ports currently serve Dubai’s foreign trade 

Port in addition to traditional piers along the Dubai Creek. 
Foreign trade has developed through free zones as a result 

enhancing the role of Dubai’s foreign trade in the economy. 
Free zones play a pivotal role in increasing commercial 

zones were built for various purposes and functions. 
Dubai’s economy currently has a dual structure as 

economic zones: Dubai’s main zone and the group of 
free zones

business conduct in Dubai’s main zones as regulations 

of foreign trade distinguishes between transactions 
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THE TOP  
FIVE COUNTRIES  
ACCOUNT FOR 
41% 
OF DUBAI’S FOREIGN TRADE

DUBAI RANKED THIRD WORLDWIDE 
FOR THE LEVEL OF ECONOMIC 
OPENNESS TO THE WORLD

WHILE THE 
VALUE OF 

 RE-EXPORTS  
DROPPED BY 

7%

IN 2016, THE VALUE 
OF EXPORTS ROSE 
BY AROUND 
9%
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Dubai’s Foreign Trade 
Performance
2.1

the level of Dubai’s trade openness to the world.
 

the openness indicator shows that Dubai’s level of 

 

Dubai’s Trade Values
2.2 The total value of Dubai foreign non-oil commodity 

and by 4.1 per cent  from 2014 when the value of foreign 
 

This decline can be attributed to several factors. The 
 most important factors was the slowing growth of global 
demand and the decline in the value of imports as a result 

2.3 The importance of direct trade (i.e. trade 

foreign trade amounted to around 68 per cent compared  
to 62.5 per cent in 2015. The share of foreign trade through 

FIGURE 2.1 | Foreign Trade Ratio to GDP: Dubai and Selected 
Countries in 2016

FIGURE 2.2 | Total Value of Dubai’s Foreign Trade (in billion AED)

FIGURE 2.3 | Dubai’s Foreign Trade by Economic Zones (2015 and 2016)
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FIGURE 2.4 | Direct Foreign Trade in Dubai (in billion AED)

FIGURE 2.6 | Dubai’s Foreign Trade in Free Zones and Customs 
Warehouses (in billion AED)

FIGURE 2.7 | Dubai’s Trade Balance (in billion AED)

FIGURE 2.5 | US$ Exchange Rate against a Basket of Major 
Currencies during 2011-2016

2.4  both imports and exports rose by 9 per cent  and 
0.8 per cent  respectively in 2016 while re-exports 

dropped by 7 per cent

2.5  The drop in re-exports may be attributed to  

also be attributed to the process of the valuation of goods 

2.6   the value of both imports and total exports 

6 per cent  and 10 per cent  respectively. This drop can be 
attributed to the decline in foreign demand due to the 
continued slowdown in global economic growth in addition 

Dubai’s Foreign Trade Balance
2.7   

because Dubai is a hub for global and regional trade. The 
imports of the Emirates are largely greater than its total 

other emirates and neighbouring countries without them 
being registered as re-exports. Dubai’s commodity trade 
balance in 2016 indicated that imports exceeded total 
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and exports expands as the importance of Dubai’s ports 

2.8  transactions in Dubai is larger than that in free 
zones and customs warehouses. This is 

attributable to several factors. 

destinations of goods registered through Dubai ports. 

emirates and neighboring countries as Dubai imports.  
They are not even registered as re-exports. 

part of imports to free zones are used in manufacturing 
and logistics activities and then exported or re-exported 

 
share of imports and re-exports in the trade components 
in such zones. 

consumption. 
This increase in imports is aggravated due to the weak 
economic links between direct trade in Dubai and the  
free zone and the low share of  high value added content  
in Dubai’s exports. 

in the demand for foreign consumer goods. 

foreign trade statistics. 

Dubai’s foreign trade is  
characterized by high concentration 

in terms of geography and types  
of commodities

services (and increasing the focus on expanding the 

Dubai’s Foreign Trade Structure  
and Patterns
2.9 Dubai’s foreign trade is highly concentrated  

in terms of commodities and geography. 

three groups of commodities accounted for more than  
66 per cent of Dubai’s total foreign trade in 2015. These 

 

high commodity concentration becomes obvious at times 

foreign trade sectors’ ability to adapt as needed to the changes 
in the prices of such commodities. This in turn may have 

2.10  
2.11   

found in Dubai’s imports where a limited group  
 

 
of all imports respectively totalling 64 per cent  of total 

2.12   The concentration by commodity in the structure 

part of the commodities which are imported  
is passed on as re-exports outside Dubai. It is notable  
that the top three re-exported commodities also account 
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FIGURE 2.8 | Dubai Trade Structure of Main Commodities  
(percent of total) 

FIGURE 2.11 | Dubai’s Re-exports Structure of Main Commodities 
(percent of total)

FIGURE 2.12 | Dubai’s Main Trade Partners in Total Foreign Trade

FIGURE 2.9 | Dubai’s Exports Structure of Main Commodities 
(percentage of the total)

FIGURE 2.10 | Dubai’s Imports Structure of Main Commodities 
(percent of total)

2.13    The geographical distribution of Dubai’s foreign 
trade is also characterised by geographic 
concentration. 

The reason is that a large percentage of trade is conducted 
between Dubai and a small number of trade partners. In 

Dubai’s largest trade partner for the second consecutive 
year replacing India which has remained Dubai’s largest 
traditional trade partner for many years. India was ranked 

1 1

2
2

3 3

4 4 5 6 56 7 7
8 9 9 8

10 10

 Hong Kong 

 Vietnam 
 Ira

q 
 Japan 

 Germany 
 Ira

n 

 Saudi Arabia 
 USA 

 India 
 China 

� 2014  � 2015

AE
D 

bi
lli

on

50

0

100

150

200

FIGURE 2.11 | Dubai’s Re-exports Structure of Main Commodities 
(percent of total)

FIGURE 2.9 | Dubai’s Exports Structure of Main Commodities 
(percentage of the total)

22%

11%

6%
5%

4% 4% 3% 3%
2%

8%

33%

17%

8%
4%
4%

4%
4%

3%
3%2% 18%

34%

19%

12%

6%
5%

4% 3% 3%
2%

3% 9%

33%

20%

11%

4%
3%3% 3% 3%

2%
3%

6%

42%

� Machinery, tools, equipment, 
     & electronic & electric appliances
� Precious & semi-precious gemstones, 
     minerals & imitations jewelry
� Transport equipment 
� Basic metals & its products
� Chemical products & related industries

� Textiles and apparels
� Processed food, beverage & tobacco
� Metal prodcuts
� Plant products
� Rubber & rubber prodcuts
� Other commodities 

� Machinery, tools, equipment, 
     & electronic & electric appliances
� Precious & semi-precious gemstones, 
     minerals & imitations jewelry
� Transport equipment 
     Machinery & Apparatus
� Basic metals & its products

� Chemical products & related industries
� Textiles and apparels
� Processed food, beverage & tobacco
� Metal prodcuts
� Plant products
� Rubber & rubber prodcuts
� Other commodities 

� Machinery, tools, equipment, 
     & electronic & electric appliances
� Precious & semi-precious gemstones, 
     minerals & imitations jewelry
� Transport equipment 
� Basic metals & its products
� Chemical products & related industries

� Textiles and apparels
� Processed food, beverage & tobacco
� Metal prodcuts
� Plant products
� Rubber & rubber prodcuts
� Other commodities 

� Machinery, tools, equipment, 
     & electronic & electric appliances
� Precious & semi-precious gemstones, 
     minerals & imitations jewelry
� Transport equipment 
� Basic metals & its products
� Chemical products & related industries

� Textiles and apparels
� Processed food, beverage & tobacco
� Metal prodcuts
� Plant products
� Rubber & rubber prodcuts
� Other commodities 



DED Dubai Economic Report 2017

CHAPTER 2    Dubai’s Foreign Trade

23

2.14       
 

2.15    Inspecting the provenance of Dubai’s imports  
 

 
 

 

partners of Dubai maintained the same positions they had 

2.16   
 

were re-exported both to neighbouring countries and 

commodities from Dubai. 
 

 
 

 

FIGURE 2.13 | Dubai’s Main Trade Partners In Total Exports 

FIGURE 2.14 | Dubai’s Main Trade Partners In Total Imports

FIGURE 2.15 | Dubai’s Main Trade Partners in Re-Exports

The numbers on top of the columns refer to the ranking of trade partners

The numbers on top of the columns refer to the ranking of trade partners
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FIGURE 2.16 | Dubai’s Intra- Trade with GCC Countries (AED billion) Intra Trade between Dubai  
and GCC Countries
2.17       
trading partner and the top re-exports destination from 

started growing again as of 2012 after declining in 2011. 
It is also noteworthy that despite the re-exportation  
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THE GLOBAL FINANCIAL CRISIS 
HAD ADVERSE EFFECTS ON THE 
MANUFACTURING INDUSTRIES SECTOR FOR 
MANY YEARS, BUT THE SECTOR RECOVERED 
QUICKLY AND ITS VALUE ADDED HAS 
INCREASED IN RECENT YEARS 

HIGHLIGHTS

Introduction
Dubai’s industrial sector consists mainly of the following 
three sectors: “Manufacturing Industries”; “Mining and 
Quarrying”; and “Electricity and Gas” It is one of the  
primary pillars of the economy thanks to its numerous  
and outstanding contributions in achieving economic  
and social development. In addition it is the fourth  
largest sector in the economy of Dubai.  
Dubai’s total industrial output “in constant prices” 
amounted to AED 50.5 billion in 2016 up by 2.7 per cent 
from AED 50.1 billion in 2015. Manufacturing contributed 
the highest percentage share of GDP (9.5 per cent) 
followed by electricity and gas (2.5 per cent) and mining 
and quarrying (1.7 per cent). There were no changes to 
the total industrial output structure as the three industries 
have almost maintained their current shares of GDP in  

sector whose contribution to GDP slightly decreased from 
2 per cent in 2015 to 1.7 per cent in 2016. (Figure 3.1).
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FIGURE 3.1 | Industrial Sector Contribution to GDP in Dubai  
(in constant prices) 
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Manufacturing Industries
3.1 The value added of manufacturing (in constant 

prices) rose to AED 35.7 billion in 2016  
compared to AED 34.3 and 34.5 billion in  

2014 and 2015 respectively. 

during the period 2007-2016. However, annual growth 

the period following the global crisis of 2008. That year the 
value added of manufacturing registered a sharp drop of 
around 7.0 per cent. Nevertheless, the sector recovered 
and registered its highest rate of increase at 8.2 per cent in 
2010 before the sector’s value added began to drop again 

THERE IS A NEED TO CREATE TWO 
INSTITUTIONS ON THE FEDERAL AND LOCAL 
LEVEL TO DEAL WITH INDUSTRY AFFAIRS – 
REDUCING THE RELIANCE ON LOW-TECH 
INDUSTRIES 

CREATING MORE MEDIUM  
AND HIGH-TECH INDUSTRIES
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on the local economy. The rate of growth in manufacturing 
reached its lowest positive levels at 2.4 per cent and 0.6 
per cent in 2014 and 2015 respectively. This represents 
a reasonable growth rate especially when compared with 
other sectors whose growth decreased during that period. 
Recently, the manufacturing sector has bounced back in 
2016 achieving an increase of 3.4 per cent. (Figure 3.2).  

3.2  Data for various manufacturing industries activities 
in 2015 shows the main sectors dominating  
the manufacturing sector in Dubai, whether  

on the production level or on the level of contribution  
to manufacturing sector value added. These were iron 
products and their derivatives (25 per cent), machinery and 

tobacco (12 per cent), wood and paper products (12 per 
cent) and chemical products and pharmaceuticals (11 per 

the total value added of manufacturing and also of the  
total output of the same sector. (Figure 3.3).

The Manufacturing Workforce
3.3   Manufacturing is considered one of the main 

sectors for employment of the workforce in  
Dubai both in direct manufacturing operations  

and industry-related operations. 
Manufacturing employed around 251 thousand workers 
or 9.7 per cent of the total Dubai workforce estimated at 
around 2.6 million workers. Despite this importance, the 
contribution of manufacturing in employing the workforce 
decreased in the three years 2012-2015, although the 
numbers of workers in the sector remained steady. This is 
attributable partly to an increase in the number of workers 
employed in other sectors, and also to machines and 
digital equipment replacing humans in manufacturing 
industries. (Figure 3.4). 

FIGURE 3.2 | Value Added and Growth of  the Manufacturing 
Sector in Dubai (in billion AED)

FIGURE 3.3 | Contribution of Main Activities to the Value Added  
of Manufacturing in Dubai (2015)

FIGURE 3.4 | Contribution of Manufacturing Workforce to Total 
Workforce in Dubai

SOURCE: Dubai Statistics Center

SOURCE: Dubai Statistics Center

SOURCE: Dubai Statistics Center
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FIGURE 3.5 | Workforce Distribution in Main Manufacturing 
Industries Sectors in Dubai (2015)

FIGURE 3.6 | Foreign Direct Investment in Dubai’s Manufacturing 
and Other Economic Sectors, 2015 

FIGURE 3.7 | Trends in Foreign Direct Investment in Manufacturing 
Industries (Value in million AED)

SOURCE: Dubai Statistics Center

SOURCE: Dubai Statistics Center

3.4 There are 42,000 workers employed in the 
manufacturing of fabricated metal products, 

of total workers in the manufacturing sector. The machinery 
and equipment activities employs around 37,000 workers 
(15 per cent), wood and paper products around 30,000 
workers (12 per cent) and metal and rubber products 
35,000 workers (14 per cent). (Figure 3.5).

Direct Foreign Investment  
in Manufacturing 
3.5 Direct foreign investment is one of the main 

drivers of economic growth. It is also considered 
to be an important indicator determining future 

growth and sustainable development in every country.  
A large level of direct foreign investment has numerous 

technological and advanced achievements. 
Foreign capital plays a vital role in the modern production 
system since  it is hard to predict the success of production 
without capital and advanced foreign knowhow. It is not 
enough that nature provides the commodities and materials 
needed by manufacturing industries if the sector lacks 
the required funds, tools and machinery for mining and 
manufacturing activities etc.

3.6 Despite the importance of the role played by  
the manufacturing sector in Dubai’s economy, it 
has been one of the least successful economic 

sectors in attracting direct foreign investment. In 2015, 

accounted for a small part of total foreign investment which 
amounted to around AED 11 billion, i.e. with a share of only 
4.2 per cent of total foreign investment, lagging behind 
other sectors such as the wholesale and retail trade, 

outperformed other sectors such as construction, and 

3.7 The value of foreign investments in the 
manufacturing sector continued to rise in recent 
years, but at a slow growth rate. The weak growth 

of the foreign investments share in this sector in Dubai may 
be due to investors’ preferences for other sectors due to 
the ease of doing business and to the fact that they entail 
fewer risks. It is noteworthy that the law which regulates the 
industry in the UAE is considered outdated as it goes back 
to 1981, and should be reconsidered to include improved 
incentives for investors. (Figure 3.7).
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Mining and Quarrying:
3.8  

by mining and drilling including oil, natural gas  

economy, but makes an important contribution to 
employment while it covers the market needs of the 

 

industries sector in constant prices amounted to around  
AED 6.5 billion in 2016 compared to AED 6.9 billion in 
2015, registering a drop by 2.6 per cent. The sector has 
continued to decline over the past four years. In addition, 
its contribution to GDP dropped from 1.8 per cent in 2016 
to 1.7 per cent in 2014, which can be attributable to the 
decline in the international prices of primary commodities. 

prices of primary commodities and energy. (Figure 3.8).

Electricity and Gas
3.9 The electricity and gas sector has made much 

progress in recent years, reaching an output  
(in constant prices) of AED 9.3 billion in 2016,  

and a growth rate of 4.6 per cent  compared to 2015. 
The sector’s output doubled during the period 2009-2016, 
and the ratio of its contribution to GDP rose to around 2.5 
per cent in 2016 up from 1.5 per cent in 2009. The sector’s 
value added in 2015 amounted to around AED 12.8 billion 
up from AED 7.4 billion in 2010. The workforce increased 
from 8,499 in 2010 to 10,092 in 2015. The workforce in the 
sector was estimated at around 0.4 per cent of the total 
workforce in 2015. Employment in the electricity sector 
increased by around 19 per cent between 2010-2015 as  
a result of the increasing demand for electricity and gas 
due to population growth and from rising demand from  
the industrial, real estate and tourism sectors. (Figure 3.9).

3.10 The statistical data reviewed above shows that the 

sector in Dubai and the UAE is still below the 
required general level. Therefore, there is a need to create 
two institutions on the federal and local level to deal with 

structuring, organising, and designing industrial policies 
and plans leading to reducing the reliance on low-tech 
(labour-intensive) industries and creating more medium 
and high-tech industries (capital intensive with a low 
workforce). The Government has realized the importance 
of this sector, at both the federal and local levels. At the 
federal level, the government adopted an economic 

dependency on oil as a main source of income while 

FIGURE 3.8 | Trends in Extractive Industries Output in Dubai  
(Value in million AED)

FIGURE 3.9 | Evolution of the Output of  the Electricity and Gas 
Sector in Dubai (Value in Million AED)

SOURCE: Dubai Statistics Center

SOURCE: Dubai Statistics Center

 
fact that industrial progress is important for sustainable 
development, for attaining a higher contribution of 
manufacturing to GDP, for producing higher growth and a 
higher GDP per capita. On the local level, the government 
of Dubai has shown an increased interest in the industrial 
sector. This interest is evidenced by the launch of the 
Dubai Strategy for Industrial Development within the Dubai 
Plan 2021, which will be discussed in the Thematic Chapter 
(Chapter 4) of this report.
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THE EMIRATE OF DUBAI ATTACHES 
PARTICULAR IMPORTANCE TO 

THE BENEFITS OF SUSTAINABLE 
DEVELOPMENT AND TARGETS 

ENERGY PRODUCED FROM NUCLEAR 
AND ALTERNATIVE ENERGY SOURCES

EMPLOYMENT IN THE ELECTRICITY 
SECTOR INCREASED BY AROUND
19%
BETWEEN 2010-2015 AS A RESULT 
OF THE INCREASING DEMAND FOR 
ELECTRICITY AND GAS
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HIGHLIGHTS

Introduction
The Emirate of Dubai has launched “Dubai Industrial 
Strategy 2030” to develop its industrial sector. The  
aim is for industry to become one of the new strategic  
sectors to enable the achievement of the economic  
growth targeted by the “Dubai Plan 2021”. The strategy 
sets out Dubai’s Industrial Vision to become a global 
platform for knowledge-based, sustainable and innovative 
industries. Five strategic objectives were laid down to build 
the base of Dubai’s industrial future, and these are: to be 
a growth engine; to be innovation based; to be a home 
for global businesses; to be environmentally sustainable 
supporting the green economy; and to adopt Islamic 
standards to manufacture “Halal” products which will 
contribute to achieving Dubai’s vision as the capital  
of the Islamic economy.

industrial sectors to lead the economic transformation to 
an advanced industrial. These sectors are: Aviation; Ships; 
Pharmaceuticals & Medical Equipment; Fabricated Metals; 
Machinery & Equipment; and, Consumable Goods. 
The “Dubai Industrial Strategy” is being launched at 
a critical phase in Dubai’s economy, both locally and 
internationally. Locally, the “Dubai Plan 2021” emphasises 
the importance of industry as a strategic sector in order 

national income sources and to prepare for the post-oil 

are derived from the “UAE Vision 2021” and the “National 
Agenda 2021” which aim for the UAE to be a global hub for 
innovative industries and the favorite destination for global 
companies looking for a complete environment suitable for 
growth and sustainability. 
On the international level, it is noted that competition 
is intensifying between countries to obtain greater 
advantages in terms of regional integration and 

its position in the regional and the international economy 
as a business hub through developing its institutional 
capabilities and working to raise the competitiveness  
of local products globally. 
It is hoped that the industrial strategy will contribute to 
make structural changes in Dubai’s economy that will 

achieve long-term economic growth. In this regard, the 

an international hub for knowledge-based, innovative and 

have a positive impact on Dubai’s economic performance 
towards 2030 as follows: 
1) A projected increase of AED 160 billion in Dubai’s  
total GDP, especially through increasing the value of 
industrial output by around an additional AED 18 billion  
(the value of current industrial output is estimated at 
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“DUBAI PLAN 2021” 
EMPHASISES THE IMPORTANCE OF INDUSTRY 
AS A STRATEGIC SECTOR IN ORDER TO BUILD 
A STRONG AND SUSTAINABLE ECONOMY 
WITH DIVERSIFIED NATIONAL INCOME 
SOURCES AND TO PREPARE FOR THE POST-
OIL ECONOMY

  
 

THE AVERAGE ANNUAL CONTRIBUTION  
OF MANUFACTURING OUTPUT IN THE  
LAST TEN YEARS (2007-2016) HAS BEEN 
9.7% 
OF GDP  
(IN CONSTANT  
PRICES) 

THE SECTOR’S 
WORKFORCE AMOUNTS 
TO A QUARTER OF A 
MILLION WORKERS, 
ACCOUNTING FOR ABOUT 
10%
OF THE TOTAL 
WORKFORCE IN DUBAI
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by AED 16 billion is also forecasted.

to building the capacities of the national workforce and 
consequently achieving higher standards of living.

Emirate’s transition to a knowledge-based economy.

by starting with a general review of recent trends in 
the industrial sector in Dubai. It then it sheds light 
on the main objectives of the strategy, the targeted 
industrial subsectors and their role in Dubai’s economic 

addresses some lessons learned from international 

successfully to ensure a better future for industry in the 

some policy recommendations. 

Overview of recent trends  
in Dubai’s industrial sector
Chapter 3 of this report reviewed recent developments 
in the industrial sector showing the dominance of 
manufacturing which plays a vitally important role in  

 
The average annual contribution of manufacturing output 

of GDP (in constant prices) while the sector’s workforce 
amounts to quarter a million workers, accounting for  
about 10 per cent of the total workforce in Dubai. 

Trends in Dubai’s Manufacturing  
Value Added

output after deducting production inputs or intermediate 

recorded an average annual growth rate of 2.8 per cent. The 
industrial sector recovered successfully after the recession 

growth during the period 2010-2014. However, the sector 

prices at the beginning of the second half of 2014, but 
manufacturing recovered achieving an increase of 3.4 per 
cent in value added value by the end of 2016. This rise 

These trends indicate that manufacturing industries played 
a growing role in Dubai’s economy and were resilient to 

later the large drop in global energy prices. However, the 
share of manufacturing value added (MVA) in Dubai’s 

FIGURE 4.1 | Economic indicators of Manufacturing Value Added 
and Workforce by industry groups, 2015
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the average share of MVA in world GDP amounting to 
16.2 per cent in 2014 (according to the Global Industrial 
Development Report 2016 of the United Nations Industrial 
Development Organization – UNIDO).
Dubai’s manufacturing structure is characterized by a 
predomination of resource-based low-tech and labour-
intensive industries. Available data from Dubai Statistics 
Center show that the manufacture of basic metals and 

cent of total manufacturing value added, followed by the 
manufacture of machinery and equipment, repair and 

 
and beverages (12 per cent), the manufacture of wood  
and paper products (12 per cent) and the manufacture  
of chemical materials and products (11 per cent). These 

 
of the total value added of manufacturing and employ  
more than two-thirds of the total workforce in the sector. 
In contrast, high tech (skill-intensive) industries, such as  
the manufacture of computers, electronic and optical 
products and pharmaceutical and medical equipment, 

Dubai’s manufacturing sector. 

metals and metal products in the Emirate’s manufacturing 
base is primarily attributed to Dubai’s urban development 
especially in the construction sector and to the huge 
investments in infrastructure. (Figure 4.1).
An interesting contrast can be seen by comparing 
manufacturing value added by industry group according 
to technological content. In this case, while the share of 
high and medium-technology products in manufacturing 

only 24 per cent of Dubai’s manufacturing value added. 
Furthermore, while the share of resource based and low-
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FIGURE 4.3 | Development in Dubai’s Manufactured Exports 
Structure

FIGURE 4.2 | Comparison of Dubai’s Manufacturing Structure by Technological Contents with the World 
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SOURCE: Dubai Statistics Center and United Nations Industrial Development Organization – UNIDO (Global Industrial Development Report 2016).

of global manufacturing value added, the same share 
accounted for 61 per cent of Dubai’s manufacturing 
 value added. (Figure 4.2).
A similar picture is seen in Dubai’s manufacturing value 

competitiveness in producing products that can keep 
up with technological development and global demand. 

technology and resource-dependent products account  

THESE FIVE INDUSTRY GROUPS COLLECTIVELY ACCOUNT FOR 76% OF THE TOTAL VALUE ADDED OF MANUFACTURING 
AND EMPLOY MORE THAN TWO-THIRDS OF THE TOTAL WORKFORCE IN THE SECTOR. 
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The technological content of Dubai’s manufactured 

2008. The share of medium, and high technological 
content manufactures remained almost the same,  

technological content rose from 69 per cent in 2008 to  

Manufacturing Linkages  
with other Economic Sectors
Despite the modest contribution of the sector to  
GDP manufacturing activities play an important role  
in driving growth in the domestic demand for other 
domestic production services through linkages and  
the integration of Dubai’s manufacturing with other 
economic activities in the Emirate. This can be shown 

intermediate consumption. Among the most important 

insurance services, machinery and equipment rental, 
transport, trade, real estate, communications and others. 
Interdependence between manufacturing activities and 
other economic activities can be measured by using the 
share of intermediate consumption (i.e. production inputs) in 

manufacturing output according to the 2013 Input-Output 
Table issued by the Dubai Statistics Center (DSC). 
The linkages between manufacturing and the other 
economic sectors estimated by the pattern of  
intermediate consumption in manufacturing from the I/O 

manufacturing output originates from inter-manufacturing 
industries (between industries), while inputs originating 

FIGURE 4.4 | Development in Dubai’s Manufactured Exports Structure by Technological Composition 

SOURCE: Dubai Statistics Center

from other sectors are estimated as follows: the mining 

and lastly, inputs originating from the agricultural sector 
are estimated to account for 2 per cent of output. These 
indicators show that there are close links between the 
industrial sector and other strategic sectors in Dubai’s 
economy. This will provide strong supporting pillars  
for the success of the industrial strategy of pushing  
current industries towards higher levels of technology, 
founding new industries based on knowledge, innovation 
and environmental sustainability, in addition to the  
adoption of the best international standards in modern 

An Analysis of Dubai Industrial 
Strategy’s Main Objectives

phase of the economic development journey outlined in 
the “Dubai Plan 2021”. It entrusted the industrial sector with 

by achieving success in three areas: by transforming 
Dubai into a global hub for industries based on knowledge 
and innovation; by becoming a preferred destination for 
global companies looking for a compatible environment 
suitable for growth and sustainability; and, by becoming a 
global center for Sharia-compliant products. The following 

Dubai Industrial Strategy seeks to reach in order to achieve 
the desired vision, and then we will review the selected 
industries which will lead the sought-after industrial 
transformation. 

(1). Industry as a growth Engine for increasing GDP 
The industrial strategy has set among its objectives that 
of increasing the share of manufacturing industries value 

16%

74%

15%28%

16%

69%

2008 2016

� Resource-Based  � Low Tech  � Medium & High Tech � Resource-Based  � Low Tech  � Medium & High Tech
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FIGURE 4.5 | Linkages between Manufacturing and other Sectors in Dubai’s Economy

added in GDP. Indicators have shown that manufacturing’s 
value added did not increase notably in the past ten years. 
The contribution of the sector to the Emirate’s GDP did not 

global average (16.2 per cent). Nevertheless, the growth of 
industrial value added at 3.4 per cent in 2016 was higher 
than the global value added growth rate of 2.3 per cent 
in 2013 according to a UNIDO report. This indicates that 

An analysis of the relation between manufacturing 
and development, places it as a leading sector which 
contributes greatly to the development of many other 
activities due to its forward and backward linkages as 

diversifying and developing other economic sectors, in 
increasing total factor productivity and employment rates. 
Manufacturing is one of the main means of decreasing 
poverty in developing and newly industrialized countries 
through the creation of new jobs and by increasing per 
capita income. 

OF WHICH: WAGES 11%                      SURPLUS 18%
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Evidence from the growth in manufacturing value  
added and the growth rates in GDP in newly industrialized 
countries show there is a positive and close relation 
between the two in such countries. When manufacturing’s 
value added grows by relatively high rates and its share of 
GDP also increases, this is accompanied by accelerated 
economic growth, and consequently, higher per capita 
income. Figure (4.6).
From the literature1, we can also conclude that growth 
and industrial development in developing countries does 
not necessarily require the use of latest technology (at 

in the production structure towards relatively high 
productivity activities. This structural transformation can be 
achieved by absorbing available technology, by producing 
manufactures and services capable of competing in global 

and human capital. 
Furthermore, manufacturing is generally considered less 

crises, geopolitical factors and others factors. 
Moreover, manufacturing is more capable than other 
sectors of providing many opportunities for production 

industries far from labour-intensive/ low-tech industries, 
and stimulating industries which employ skills and generate 
high value added in general. 

FIGURE 4.6 | The relation between GDP and Value added  
Growth in Manufacturing in the Newly Industrialized countries 
(1990-2000) and (2000-2016)

FIGURE 4.7 | Productivity Growth by Economic Sector in Dubai 
(1995-2015)
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1  McMillan, M. and D. Rodrik (2011), “Globalization, Structural Change and productivity 
Growth”, in Baccetta, M. and Jansen (3ds), Making Globalization Socially Sustainable, 
ILO-WTP co-publication, pp. 49-84.

(2) Enhancing knowledge and innovation  
content to improve the productivity of the 
industrial sector
The second objective of the Dubai Industrial Strategy 
is to increase the knowledge and innovation content 
in manufacturing. This will lead to an improvement in 
the productivity of industrial labour increasing overall 
sector growth, which will give the sector a permanent 

that innovation leads to improved production in industrial 
activities with high value added. Innovation also helps 

opportunities provided by technological advancement. 
The productivity of the industrial workforce can also be 
increased by attracting direct foreign investment in the 
industries which require skills and modern technology, 
and which are integrated and interdependent with global 
production networks. Consequently, this leads to higher 
level manufacturing. 
With respect to labour productivity in manufacturing, 
the indicators used in one of the studies of the Dubai 
Department of Economic Development indicate it did  
not record any notable growth in two decades. In fact, the 
economic growth model followed by the Emirate of Dubai 
in the past was based on growth in business and capital 
through the use of a low-wage workforce, especially in the 
real estate, construction and trade sectors. Taking into 

revolution in the world today, and in light of Dubai’s 

catch up with the economic advancement achieved by 
industrial countries and newly industrialized economies, 
an alternative approach is to depend on the growth 
in the total productivity of factors of production. This 
approach is based on intensifying the use of technology 
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2  Christopher Steiner (2010) ‘Ten Technology Incubators Changing The World’, Forbes  
https://www.forbes.com/2010/04/16/technology-incubators-changing-the-world-
entrepreneurs-technology-incubator.html

non-skilled labour, which will help in transforming the 

Innovation is considered a real measure of the 
performance of world economies and one of the 
critical factors in the economic development process. 
Innovation can produce qualitative shifts in production 
methods and it can increase productivity, and hence, 
enhance the competitiveness of local products in global 
markets. Moreover, innovation leads to the development 
of the quality of life and increases economic well-being. 
Accordingly, many world economies have adopted the 
concept of innovation and succeeded in making tangible 

 
and research based products and consequently they  
have improved the quality of life for their citizens.  
Reports on global competitiveness show that highly 
innovative countries, like Switzerland, Singapore,  
Finland, Germany and the United States of America, 
which have strong institutions and seek to introduce 
innovative products and services to the markets, are 
the ones that continuously take the lead in the world’s 
competitiveness ladder. Moreover, those reports also 
emphasize the importance of partnerships between the 
business sector, governments and civil society to form a 
complete educational system and to enable appropriate 
environments to promote innovation. 
In connection to what has been discussed above,  
research and development are considered the main  
driver of industrial development. Many industrial countries 

to promote innovation and training. In addition, they have 
created educational and technological entities and set up 
mechanisms to protect intellectual property. Furthermore, 

applied research, and to help in transferring technology 
and business skills to the industrial sector. In the past 
two decades, technological incubators have spread 
all over the world, and they are designed to innovate 
approaches and programs to confront the challenges 
facing new technology companies in addition to obtaining 

into successful business models. In consequence, 
entrepreneurship in the United States of America became 
heavily dependent on technology incubators. In this 

2 indicated that for every US$10,000 

The Dubai Industrial Strategy calls for increasing 

cent), it is less than that of many advanced countries. For 

on research and development in manufacturing industries 

per cent on average in the services sector. The electrical 
and optical devices industry receives the highest rate of 

indicates that the number of registered innovations in the 
UAE amounted to 60 in the period 2012-2013. 
The above analysis demonstrates the motives for which 
the Dubai Industrial Strategy targets innovation and 
knowledge to improve industrial productivity and to 
transform the Emirate into a knowledge-based economy. 

(3). The industrial sector as a favourite destination 
for global companies
The third objective of the Dubai Industrial Strategy consists 
of two sub-objectives: (A) to make Dubai an industrial hub 
and a favorite destination for global companies; and (B) 

(A) Dubai as an industrial platform and a favorite 
destination for global companies
There are many enablers that could strongly support 
achieving this objective, and they include:
1.  Dubai’s strategic location as an intersection point for 

business and trade networks between east and west.
2.  Dubai’s modern infrastructure with high international 

government is still investing in infrastructure to keep up 
with development in various sectors. According to the 
Roads and Transport Authority (RTA), the cost of major 
projects for the development of roads and transport 
infrastructure is estimated at AED 20 billion; they include 

3.  The Emirate has many free zones, the most important 
of which is the “Jebel Ali Free Zone” (“Jafza”) which is 
considered one of the biggest free zones in the world. 
These zones contribute today to around 30 per cent of 
Dubai’s economy. Most factories are concentrated in 

 
 

14 million square meters consisting of various  
industrial facilities and buildings. 
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4.  The interest taken by Dubai’s Government in developing 
human resources, especially through investing in 
education and training, which will provide industry  

compared with many of the region’s countries, in 
addition to the provision of advanced and innovative 
services which support investors’ success and the 

6.  The remarkable progress in the performance and 

and especially the role of the “Department of Economic 
Development” to provide the best services to investors 
to facilitate business and promote the sustainability and 
competitiveness of Dubai’s economy.

policies which have succeeded in dealing with the 
variations and trends in the global economy. 

8.  The development of economic and commercial 
relations between Dubai/UAE and many other countries 

operations all contributing to the development and 
growth of the industrial sector. 

It is clear from the list of enablers above that Dubai has 
many resources which can turn it into an industrial hub  
and a preferred destination for global companies.

(B) Supporting the expansion of local  
companies in global markets and increasing 
industrial exports

industrial base based on world-class technology in a 
record time. At the forefront of the global advanced 
industries which have been launched in previous years 
are the aviation, semiconductors and metals, in addition 
to the remarkable progress achieved in the renewable 
energy sector. These achievements were facilitated by the 

transport capabilities, in addition to its strategic location 
between East Asia and Western Europe. All of these factors 
can contribute in strengthening local industrial companies 
so that they can access global markets. 
The access of small and medium industrial companies 
to global markets can be achieved through active 
participation in Global Value Chains (GVCs) as this will 
help them to gain competitiveness in global markets. It is 
now possible for many companies in many geographical 
locations worldwide to cooperate with each other to 

value added advantages provided by each company’s 
contributiion to such chain and then compete later on with 
other chains of companies which are active in the same 

 
used on a daily basis, such as cars, mobile phones, 
electronic devices etc., are produced and marketed  
within GVCs and not only in their countries of origin 
However, active participation in such GVCs requires larger 
investments in acquiring technology and skills. In addition, 
the success of such products in global markets is highly 
dependent on importing high-quality inputs. It is also 

(4) Promoting environmental-friendly and 

This strategic objective aims at moving towards green 
and environmental-friendly industries to reduce pollution 

cause pollution and waste fossil fuel energy. These phases 
of manufacturing are medium or low-tech industries 
such as manufacturing iron, metals, chemicals etc. 
Building industrial activities which use renewable energy 
and industries which depend on recycling economy 
applications – i.e. those which aim to reuse most of the 

in manufacturing a new product- all require very large 
investments to transfer modern technology. In the 
beginning, this may require launching joint projects with 
some global companies which are mainly oriented for 

capital on the one hand, and in gaining productivity, 
 

(5) The industrial sector as a global centre for 
Islamic products
This strategic objective is part of Dubai’s initiative to  
be the favorite destination for Halal industries. This  
industry is no longer limited to food but also to many  
other industries which have emerged in the light of the 
increasing number of Islamic communities around the 
world and their improved well-being. Halal industries also 
include pharmaceuticals and cosmetics. A Halal industry 
zone has been established with the aim of attracting 
companies working in this sector and establishing 
clusters for the Halal sector. Today, this zone has more 

are still being set up, specializing in nutrition, cosmetics, 
and health. Moreover, Halal accreditation services have 
been introduced to certify Halal products, and periodic 

insurance companies, transport operators, logistics and 
distribution companies. 
The pharmaceuticals industry is one of the targeted 
industries. There is now coordination with the relevant 
authorities to provide facilities to companies in this sector, 
and to guarantee the production of high-quality products 
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HALAL

this sector’s trade volume reached US$ 3.6 billion, and  
the volume of Halal industries market worldwide is 
estimated at around US$ 2.3 trillion.

Targeted Industrial Subsectors

sectors, based on their contribution in achieving the 
strategic goals and their economic impact on the medium 
and long terms. They have been chosen through evaluating 

potential, taking into account Dubai’s competitiveness 
and the attractiveness of local and global markets. 
These sectors include: Aviation, Ships, Pharmaceuticals, 
Consumable Goods, Fabricated Metals and Machinery  
& Equipment. (Figure 4.8).
Aviation. The strategy highlighted the pivotal role 
which Dubai will play in the aviation industry through 
manufacturing airplanes’ spare parts and the provision 
of maintenance and repair services to the huge number 
of airplanes landing in the country’s airports, as it has 
become one of the main aviation hubs in the world. This 
will contribute to raising the industrial added value of this 
sector. In addition it will have a great impact on the aviation 
sector through creating job opportunities, raising the level 
of research and development, and contribute to making 
Dubai a base for global companies.
Ships. Dubai enjoys a special location in the world as a 
center for trade, maritime, and logistic services. It also 

zone in Dubai Maritime City and the support provided 
by the Dubai Council for Marine and Maritime Industries. 

FIGURE 4.8 | Pivotal Industrial Subsectors of “Dubai Industrial Strategy”

SOURCE: Dubai Industrial Strategy, 2016
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The Jebel Ali Port is considered the largest sea port in 
the Middle East with a capacity of 21 million standard 
containers. The industrial strategy’s emphasis on the 

through the manufacturing and marketing of boats and 
small yachts to the increasing needs of the tourism sector 
in the country.

THE JEBEL ALI PORT IS 
CONSIDERED THE LARGEST 
SEA PORT IN THE  
MIDDLE EAST WITH  
A CAPACITY OF 
21 MILLION 
STANDARD  
CONTAINERS

PIVOTAL 
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Pharmaceuticals. This sector has vital importance to 
the country and the community. This derives from the 

and development of skills and competencies. There is 
a great opportunity for developing this strategic sector 
in Dubai when consideration is made of the low regional 
production, while around 80 per cent of pharmaceutical 
products consumed in Gulf countries are imported. 

 
the sector of manufacturing medical cosmetics since 
Dubai has an active global market for these products. 

 
the Halal pharmaceuticals and cosmetics market to 
strengthen Dubai’s role in the Islamic economy, so  
that it becomes the main source of “Halal” medical 
cosmetics in the Middle East.
The emphasis on the medical cosmetics sector  
will contribute to increasing investment in R&D 
infrastructure and preparing competencies and  
capacities for the following stages. This involves a 
transition to the creation of pharmaceutical industries 
which require highly skilled labour and advanced 
technological and research capabilities. 
Consumer Goods. The strategy deals with the food and 
beverages industry as the volume of the global food 
and beverages market amounted to around US$4 trillion 

Dubai has high potential to play a pivotal role in this sector. 

grow by a compounded annual rate of over 3 per cent 
until 2030. Dubai is in a unique position to access this 
growing market since it possesses the required capabilities 
including an advanced infrastructure, a strategic location, 
a connection with the region’s countries and the world 
through its network of airports, ports, and routes crossing 
Gulf countries. This could all help in facilitating support 
and supply which is considered one of the most important 
resources for success in this sector. It is noteworthy 
that fast moving consumer goods in Dubai have grown 

 
of this sector amounted to US$6 billion in “Jafza” alone.

increased demand on foods, and especially Halal products, 
as Dubai seeks to be a global centre for their production 
and marketing. This will enhance Dubai’s position as a 
capital for the Islamic economy.

Fabricated Metals. Dubai has one of the largest aluminum 
smelters in the world. The UAE is considered one of the 

estimated 88 per cent of its 2.4 million tons production 
annually. The value of the global aluminum markets 
amounted to around US$421 billion in 2014.
Studies indicate that Dubai has the opportunity and 
capacity to increase its production capacity in the 

aluminum production by developing activities related 

products. This will contribute to increasing the output of 

aluminum products will also help local producers to reach 
world-class levels and to attract clients and investors 

Machinery and Equipment. The strategy indicates that the 
machinery and equipment sector is considered to be a 
manufacturing sub-sector which has incredible potential 

the active markets in building and construction.

HALAL

DUBAI CAN BENEFIT FROM THE 
GROWTH ACHIEVED BY THE HALAL 
PHARMACEUTICALS AND COSMETICS 
MARKET TO STRENGTHEN DUBAI’S ROLE 
IN THE ISLAMIC ECONOMY, SO THAT  
IT BECOMES THE MAIN SOURCE OF 
“HALAL” MEDICAL COSMETICS IN  
THE MIDDLE EAST
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Summary and Concluding Remarks
The Dubai Industrial Strategy is considered an advanced 
step for Dubai towards establishing a knowledge-

economic infrastructure. It is hoped that the strategy will 
lay foundations for a comprehensive and sustainable 
economy and prepare for the post-oil period. 
The strategy has formulated implementation mechanisms 
which keep pace with the continued growth in all sectors.  

 
each economic institution, free zones and industrial zones 
alike, by launching promising initiatives to stimulate the 
industrial sector to attract more foreign investment. Related 
entities are also working on removing the obstacles to the 
development and advancement of this sector, especially 
in the form of various incentives aiming to increase the 
sector’s contribution to the Emirate’s GDP. 
Undoubtedly, the implementation of the strategy will  

in global energy prices. These could compromise the 
sustainability of public funds on the UAE economy level 
and progress with the planned development projects. 
However, such a challenge may provide an incentive and a 
positive element to boost the promising industrial sector 
in Dubai and the country. In addition it reduces production 
cost which will push towards the promotion of the industrial 

Concerning labour productivity and total productivity of all 
factors of production in Dubai, the majority of the growth 
achieved in the past period was due to the accumulated 
growth in the productivity of both labour and capital. 

private sector to speed up the employment of Fourth 
Industrial Revolution technology. This will provide local 
small and medium companies with a great opportunity for 

value chains within the most important global industrial 
sectors. This will be achieved in cooperation with major 
UAE industrial companies in order to build specialized local 
supply chains capable of competing on the global level. 
Applications of Fourth Industrial Revolution technology 
will allow Dubai and the UAE to transition from importing 

enable the knowledge-based industry sector to achieve  
a huge qualitative leap, which in turn will establish Dubai 
as a destination for global industries. Dubai’s success 
in leading a knowledge-based economy will present the 
Emirate as a model that can be applied both regionally  
and internationally. 

One of the most important lessons learnt from successful 

suitable for business and investment leads to increased 
productivity. This will create new job opportunities 

investments, which will contribute in the end to raising 
levels of well-being for everyone. Another lesson is that 
the most suitable investment climate results from a 

environment, business legislation that is up to date 

institutions to facilitate business transactions. 
Furthermore, reaching the knowledge-based economy 

development. This must start with education, developing 
curricula and disciplines related to industrial innovation, 
and taking care of technical and vocational education. 
In addition research and development processes must 
be developed in all the industries in which Dubai has 
competitive capabilities to access global markets. In 

and cooperation between universities and the industrial 
community in the Emirate, similar to the cooperation 
between universities and industries in industrial countries. 
Universities and their research facilities have played 
an important role in applied science research and 
development, as industrial companies used to seek applied 
solutions from them. Such solutions were then tested 
and developed in university labs to become applicable 
industrial technologies according to the industrial needs  
of such companies. 

One of the most important lessons 
learnt from successful global 

development experiences is that 
providing a climate suitable for 

business and investment leads to 
increased productivity 
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HIGHLIGHTS

Introduction
The internal trade sector (which in the national accounts 
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Over the years, the wholesale and 
retail trade sector has evolved 

as a result of several factors, the 
most important of which are the 

modern and durable infrastructure, 
the existence of effective goods’ 

distribution channels to neighboring 
emirates, in addition to the quick 

construction of houses in the main 
urban areas and the relocation 
of shopping centers from the 

congested city center to the suburbs

THE VALUE ADDED OF THE 
WHOLESALE AND RETAIL TRADE 
SECTOR IN DUBAI’S ECONOMY 
INCREASED IN 2016 TO 
AED 103.4 BILLION, 
UP BY 1 PER CENT OVER 2015

THE FORWARD AND BACKWARD LINKAGES 
OF THE WHOLESALE AND RETAIL TRADE 
SECTOR WITH OTHER SECTORS AND 
ACTIVITIES, SUCH AS TOURISM, LOGISTIC 
SERVICES, TRANSPORT AND OTHERS HAVE 
CONTRIBUTED TO INCREASED DEMAND  
FOR PRODUCTS AND SERVICES FROM  
THOSE SECTORS 

THE TERTIARY (SERVICES) 
SECTOR ACCOUNTED 
FOR THE LARGEST  
SHARE OF  
DUBAI’S GDP AT 
79.5% 
IN 2016
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Development of Wholesale  
and Retail Trade
5.1

 

 
 

FIGURE 5.1 | Evolution of the Share of Wholesale and Retail Trade 
in GDP (in Constant prices)
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FIGURE 5.2 | Value Added of the Wholesale and Retail Trade 
Sector (in million AED)
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Main sector 2

Wholesale and Retail Trade 27
Total

TABLE 5.1 | The Importance of the Services Sector in the GDP (%) 

Wholesale and Retail Trade  
Value Added
5.2

 

the wholesale and retail trade sector with other sectors  
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FIGURE 5.3 | Trends in Value Added per Worker in the Wholesale 
and Retail Trade Sector

FIGURE 5.4 | Sectoral Distribution of the Total Workforce in 
Dubai’s Economy (2015)
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5.3

 

 

The Wholesale and Retail Trade 
Sector Workforce
5.4  

 

 

 

 
 

 

ALTHOUGH THE NUMBER OF WORKERS 
IN THE WHOLESALE AND RETAIL TRADE 
SECTOR HAS INCREASED, THE SECTOR’S 
SHARE IN THE TOTAL WORKFORCE  
HAS BEEN DECREASING OVER  
THE PAST YEARS DROPPING TO 
22.4%
IN 2015 FROM 24.8% IN 2010
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Fixed Capital Formation in the 
Wholesale and Retail Trade Sector
5.5

  
 

 
 

 
 

 
 

Capital formation is relatively low  
in the wholesale and retail trade 
sector compared to other sectors 

because of the comparatively lower 
entry cost to start a business

5.6

 

FIGURE 5.6 | Capital Formation in the Wholesale and Retail Trade 
Sector (value in thousand AED) 

FIGURE 5.5 | Trends in Workers; Share of Wholesale and Retail 
Trade Sector in the Total Workforce
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Introduction
The transport and telecommunications sector is a pivotal 
sector for any growing and developing economy, which 
is why the Emirate of Dubai has accorded, and is still 

 
The government of Dubai has also allocated a huge  
budget for investment in the infrastructure of the transport 
and communications sector due to its importance in 

in Dubai manages and regulates transport within Dubai 
and also between it and the other emirates belonging to 

sector and also the development of the air transport sector 

6.1 The contribution made by the transport and 
logistics sector, together with the information  
and telecommunications sector, to Dubai’s GDP 

lies in second place after that made by the wholesale  
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FIGURE 6.1 | Contribution of Transport Storage and 
Communications to Dubai’s GDP (in constant prices)
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HIGHLIGHTS

FOR MOBILE TELEPHONE 
LINES IN 2016, DUBAI 
OCCUPIED THE FIRST PLACE 
IN THE WORLD AS THE INDEX 
REGISTERED 
235.2 
TELEPHONE LINES FOR  
EACH 100 INHABITANTS

THE ETIHAD RAIL COMPANY WAS 
FOUNDED IN 2009 IN AN AMBITIOUS 
PROJECT TO CONNECT ALL THE 
EMIRATES STATES BY A LARGE RAIL 
NETWORK EXTENDING OVER 
1,200 KM 

THE TRANSPORT AND TELECOMMUNICATIONS 
SECTORS WERE RESPONSIBLE FOR 
APPROXIMATELY 12% AND 4% OF DUBAI’S 
GDP RESPECTIVELY IN 2016

THERE ARE APPROXIMATELY 
1.5 MILLION 
CARS ON DUBAI’S  
STREETS 
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the telecommunications sector recorded a smaller growth 

 
Developments in the Dubai  
Transport Sector

Transport Services
6.2

 

Dubai’s Trade Values
6.3 The total value of Dubai foreign non-oil commodity 

 

 
The most important factors was the slowing growth of 
global demand and the decline in the value of imports  

imports are valued) against the currencies of Dubai’s  

Land Transport

 

 
 
 

FIGURE 6.2 | GrowthRates of Transport, Storage, Communications 
and Information 

FIGURE 6.3 | Infrastructure Quality in The UAE and GCC Countries 

-5

0

5

10

15

2016201520142013201220112010

� Transportation & Storage  � Communication GDP  � Growth Rate %

9

1 1 0

2
3 3 3

4

11
13

15

4 4 4 4
5 5 5

-2

5

0

10

20

30

40

50

60

70

80

Kuwait Oman Bahrain Saudi Arabia QatarUAE 

� Rank   � Value

4 6.3

23

5.2

27

5.1

30

4.9

31

4.9

62

4.2

 2011 2012 2013 2014 2015

 

Production  
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FIGURE 6.4 | Number of Passengers Using Public Transport  
in Dubai
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6.4 However, a high level of car ownership in Dubai 
 

 
 

combat this problem, the government of Dubai, by virtue  

in Dubai and the United Nations Development Program, 
 

transform Dubai’s economy from an intensive energy 

 

 

Public buses
6.5

mass transport with buses covering most parts  

including those with special needs, as they can use all 
 

 

Taxis
6.6  

and in the discipline of their drivers who are monitored by 

IN 2016 THERE WERE 
1,107 BUSES
RUNNING ON 120  
DESIGNATED ROUTES

IN 2016 THERE WERE AROUND 
10,216 TAXIS 
IN DUBAI

IN 2016 PUBLIC BUSES 
TRANSPORTED ALMOST 

151 MILLION 
PASSENGERS BETWEEN 
THE DIFFERENT AREAS 
WITHIN THE EMIRATE AND 
BETWEEN DUBAI AND THE 
OTHER EMIRATES
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Dubai Metro
6.7

resulting accidents and pollution, the government 

 

 

 

Dubai Tram
6.8

to facilitate movement around for the city’s 
residents and visitors on mass transport buses 

powered by a ground-based electricity supply system 
along its entire line without the need for aerial electricity 

 

Dubai’s Metro is a world-class 
project, as it is the longest  

driverless train in existence

gold class), another class reserved for women and children, 
as well as silver class equipped with the latest technology 

Etihad Rail
6.9  

 

 

 

as freight stations, distribution centres, and storage 

Air Transport
6.10

a particular importance in Dubai’s development 

 
 

considered to be one of the main foundations which  
helped the aviation sector with all its active bodies, Dubai 
airport, the Emirates airline, and Fly Dubai, to grow and 
succeed despite strong competition at international  
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Dubai airports
6.11 Dubai enjoys an advanced infrastructure in the 

airport sphere and has become a global centre for 

The project will have will have a freight capacity amounting 
 

6.12 Dubai international airport has three passenger 

 

6.13 The number of air passengers amounted to  

the greatest proportion of the total number of passengers 

FIGURE 6.5 | Number of Passengers in Dubai’s International 
Airport (million passengers)
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DUBAI INTERNATIONAL AIRPORT’S THREE TERMINALS 
SERVE MORE THAN 150 LOCAL, REGIONAL AND 
INTERNATIONAL  
AIRLINES

THE NUMBER OF  
AIR PASSENGERS AMOUNTED TO 
83.7 MILLION 
IN 2016 COMPARED TO 78 MILLION IN 2015 
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6.14 Dubai airport’s duty-free shopping is a world 
leader in quality and in the diversity of the services 

major industry international awards, the most recent of 

 awards 
 

 

3 magazine, the Dubai duty-free shop has become 

6.15
world leader in the size of its operations as well as 

 

biggest operator of these two types of aircrafts in the 

company’s growth as this outstanding building, which cost 

 
 

the carrier innovations and its investments in products  
and in customer service according to the evaluation by  

6.16
unprecedented growth rates, with the addition of  

 
 

The company has also sponsored sporting competitions 
and cultural events creating a connecting bridge between 

airline is owned in its entirety by the government of 
Dubai, state protection has not been the main reason for 
its development and progress in both its position and 

competitive capabilities at a world level against other 

6.17 Despite economic challenges and strong 
competition, Emirates airline’s revenue registered 

6.18 In addition to the Emirates airline, the “Fly Dubai” 

 

 

 
 

“Fly Dubai” has played a big part in boosting tourist  
 

to all its passengers from the regions the company  
 

 

The Dubai Roads and Transport 
Authority in Dubai provides  

a number of public maritime 
transport means
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FIGURE 6.6 | Passengers of Maritime Transport 2014 (thousand 
passengers)
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6.19
a number of public maritime transport means 

means of transport in Dubai and are widely used by many 

special character alongside the increase in the use of 

The number of ferries in Dubai is estimated at around 

The Dubai Ferry service is an important mass maritime 

the most important tourist sites in Dubai such as the 
 

Developments in the Dubai  
Communication and  
Information Sector

Telecommunications and Information
6.20

that the number of subscribers to landline 
 

the number of subscribers to mobile phone services was 

6.21  
 
 

use of telecommunications and information technology to 

 which measures the 
development level of telecommunications and information 

 Network  
Readiness Index

Communication 
and Information 

Technology 
Development Index

Saudi  33
Oman

TABLE 6.2 | UAE Ranking in International Reports, 2016

Telecommunications Union

3
4  
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6.22

technological readiness and innovation, recorded the 
 

state occupied second place in the world in the sphere  
of government purchases of advanced technology 
products, third place in terms of the investment in  

6.23
advanced ahead of the world average and the 

nations and most of the Gulf States but lower than the 
advanced countries, the Euro zone countries, Singapore, 

FIGURE 6.7 | Evolution of UAE Ranking in International 
Transportation indices 
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the International Telecommunications Union

FIGURE 6.8 | Fixed telephone Subscriptions 2016 (per 100 people)
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FIGURE 6.9 | Mobile Cellular Subscriptions 2016 (per 100 people)

0

50

100

150

200

250

Dubai 

Hong Kong 

SAR, ChinaBahrain

United Arab 

Emirates
Saudi Arabia

Qatar

Singapore
Kuwait

Developed 

Countries
Euro area

Arab WorldWorld

Undeveloped 

Countries

96.9 101.6
119.1 125.9

146.6 146.9 147.1
157.6

204.0
216.9

234.0 235.2

106.8

0

5

10

15

20

25

30

35

40

Hong Kong 

SAR, China
Euro Area

Developed 

Countries 
Singapore

Dubai 
BahrainUAE

World

Saudi Arabia
Qatar

Undeveloped

Countries
Arab World

Kuwait

2.8
5.2

10.8
8.8

12.5 13.3
16.8

23.1
25.4

31.9
34.3 35.5

10.8

technology statistics

FIGURE 6.10 | Fixed Broadband Subscriptions 2016 (per 100 people)
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The number of subscribers  
to landline services reached  
2.3 million and 19.9 million  
for mobile phone services
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Introduction
The United Arab Emirates’ oil reserves amounted to some 
97.8 billion barrels in 2016, equal to approximately 5.73 per 
cent of the world’s oil reserves at 1.71 trillion barrels1. This 
meant that the UAE occupied the eighth place in the world 
for oil reserves.
Most of the state’s oil reserves is in the Emirate of Abu 
Dhabi while Dubai possesses about 4.1 per cent of the 

 
in the world for oil production, and in 2016 the state 
produced an average of 3 million barrels a day. (Figure 7.1).
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FIGURE 7.1 | The Distribution of Crude Oil Reserves in the UAE (2016)

FIGURE 7.2 | The Distribution of Natural Gas in the UAE (2016)
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HIGHLIGHTS

1  BP Statistical Review of World Energy, June 2017

THE EMIRATES ARE SIXTH IN THE WORLD 
FOR OIL PRODUCTION, AND IN 2016 THE 
STATE PRODUCED AN AVERAGE OF 
3 MILLION 
BARRELS A DAY

amounted to 6.1 trillion cubic metres, which is 3.3 per cent 
of the world’s reserves. This means the state occupies 
the seventh place in the world for natural gas reserves. As 
with oil, the Emirate of Abu Dhabi holds the majority of the 
state’s reserves of natural gas at 92 per cent of the total 
reserves while only 2 per cent are in Dubai. (Figure 7.2).

THE CAPACITY FOR GENERATING 
ELECTRICITY IN THE EMIRATE OF 

DUBAI HAS RISEN FROM  
9.65 GIGAWATTS IN 2015  

TO 10.0 GIGAWATTS  
IN 2016

AVERAGE  
PER CAPITA ELECTRICITY  
CONSUMPTION AMOUNTED  
TO ABOUT 15.11THOUSANDS 
KILOWATTS/HOUR (KWH) PER ANNUM IN 
2014 COMPARED TO 7.4 THOUSANDS (KWH) 
IN JAPAN, 12 THOUSANDS (KWH) IN THE 
UNITED STATES OF AMERICA, AND  
9.7 THOUSANDS (KWH) IN SAUDI ARABIA

IN 2016, THE TOTAL 
CONSUMER DEMAND 
FOR DESALINATED 
WATER WAS 
APPROXIMATELY 

116.9 BILLION
GALLONS WITH A 2.7 
PER CENT INCREASE IN 
CAPACITY FROM 2015
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Oil and natural gas
7.1 The extraction of oil in Dubai started in 1969.  

for Dubai’s balance sheet and contributed more 
than 50 per cent of the Emirate’s GDP generated during 
the seventies and eighties. However, this share of GDP  
has declined gradually to below 2 per cent in 2016. In fact, 

diversifying the economy of the Emirate further away from 

risks of relying on it as a major source of income. This is 
also due to the small volume of the Emirate’s reserves and 
the extraction of the majority of it in past years, and not to 
mention key developments in the non-oil sectors which 
came in parallel with a reduction in oil production in recent 
years to less than 100 thousand barrels a day.

7.2 The rapid economic and population growth in 
Dubai has led to a rise in the Emirate’s need for 
sources of energy for local consumption. Dubai’s 

economy’s growing energy needs. However, the few energy 
resources it possessed and the miniscule quantities of oil 

Emirate’s energy source requirements. Therefore, Dubai’s 
government is resorting to importing large quantities of gas 
to cover the growing electricity production requirements. 
These imports also cover the needs of the industrial sector, 
as well as the need for natural gas to inject into old oil wells 
to increase their productivity. This means that Dubai has 
reached the point of becoming a pure importer of energy. 
The emirates of Sharjah and Abu Dhabi have been the 
traditional source for meeting Dubai’s energy source 
requirements, particularly for natural gas. However, Dubai’s 
requirements have risen to unprecedented levels, and there 
is the additional growth in the needs of the other emirates. 
This has led to the emirates of Sharjah and Abu Dhabi  
being unable to meet all of Dubai’s energy requirements. 
Consequently, in 2011 Dubai began to import liquid natural 
gas from the state of Qatar.

and air conditioning sector in Dubai’s GDP. This will be 
followed by a discussion of oil derivatives, the production 
and consumption of electricity and the production and 
consumption of water. The management of the energy 
sector in Dubai and the supply and pricing policies of  
both energy and water will also be reviewed.

FIGURE 7.3 | The Share of Air Conditioning, Steam, Gas, and 
Electricity in Dubai’s GDP (%)
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SOURCE: Dubai Statistics Center

The air conditioning, steam, gas and 
electricity sector
7.3 The contribution of the electricity, gas, steam,  

and air conditioning supplies in real GDP has risen 
slightly from 2.4 per cent in 2015 to 2.5 per cent  

at the end of 2016. The data on real GDP indicates that  

minimum of 1.4 per cent in 2009 and a maximum of  
2.5 per cent in 2016. It is worth mentioning that the rate 
of growth in the gas, water, and electricity sector amounted 
to an average of 4.6 per cent between the years of 2015 
and 2016. (Figure 7.3).

The production of oil derivatives
7.4

Ali area which is run by the “ENOC” oil company.  
It has a capacity of 120,000 barrels a day. The 

local market’s requirements for oil derivatives is mostly  
 

was built in 1999 and developed further in 2010. Oil 
derivatives are distributed exclusively in Dubai by three 
companies, namely: Emirates, ENOC and EPPCO. The 
federal government owns the Emirates Company, while 
Dubai’s government owns the ENOC Company. The 
EPPCO Company is owned by both the Dubai government, 
as represented by the ENOC Company, and the global 
Chevron Company with ownership shares of 60 per cent 
and 40 per cent respectively.
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FIGURE 7.5 | The Pattern of Electricity Consumption in Dubai in 2016

FIGURE 7.4 | Electricity Capacity Installed in Dubai
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Production and consumption of 
energy in Dubai
7.5 The overall energy requirements in Dubai  

have risen to an unprecedented level over  
recent decades as a result of the rapid growth 

experienced by the Emirate’s economy. In order to ensure 
the community’s electricity supply keeps pace with  
the increase in consumption demand, with high level of 
availability and quality, the Dubai government has worked 
to construct new electricity generating stations and to 
expand existing power plants. Thus, it has succeeded  
in covering 100 per cent of the water and electricity 
requirements for both industry and the population.  
The Dubai Electricity and Water Authority (DEWA) is the 
exclusive producer and distributor of electricity in the 
Emirates. Since its creation, the Authority has built an 
integrated production and distribution system in line with 
the world’s best systems. The Authority is also expanding 
and developing that system in order for it to keep pace with 
the rapid growth in the Emirate’s electricity requirements.

7.6 The electricity supply of the Emirate of Dubai are 

The capacity for generating electricity in the 
Emirate of Dubai has risen from 9.65 gigawatts in 2015  
to 10.0 gigawatts in 2016. Electricity is generated in Dubai 
using gas turbines which form approximately 75 per cent  
of the electricity capacity installed. In addition to local 
sources of electricity, Dubai can also make use of the 
inter-territorial electricity grid available across the state. 
There is a grid extending between the state and the other 
Gulf Cooperation Council states too. Another option is that 
Dubai Electricity and Water Authority can obtain electricity 
from the grid connecting the Gulf Cooperation Council 
States as its grid is actually connected to the state’s local 
grid. (Figure 7.4)

7.7 Dubai has experienced and is still going through  
a phase of rapid economic growth, resulting in  
a corresponding growth in the Emirate’s energy 

requirements, especially for electricity. In 2016, the number 
of the Authority’s electricity customers increased to  
more than 752,000 residential, commercial, and industrial 
consumers as well as other groups compared to  
708,100 consumers in 2015. The residential sector 
accounts for around 74 per cent of the total number  
of subscribers. (Figure 7.5).

Dubai has experienced and is still 
going through a phase of rapid 
economic growth, resulting in 
a corresponding growth in the 
Emirate’s energy requirements, 

especially for electricity 
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SOURCE: http://en.wikipedia.org/wiki/list_of_countries_by_electricity_
consumption 
Accessed on 27 August 2017

7.8 The Emirate’s electricity consumption has risen 
from approximately 33 billion kilowatt/hours in 
2010 to approximately 43 billion kilowatt/hours  

in 2016. The increase in consumption represents an 
average annual growth of approximately 4.8 per cent.  
It is anticipated that the growth in electricity demand  
will continue to rise in the near future as a result of the 
continued economic revival in the Emirates since 2010. 
However, the rate of growth in electricity demand has 
started to decline recently with the growth rate dropping 
to approximately 2.6 per cent between 2015 and 2016. 
This can be attributed to the relevant bodies succeeding 

Emirates. (Figure 7.6).

7.9 The increased growth in Dubai’s economy, the 
consequent rise in GDP per capita and living 
standards, the huge developments occurring in 

the Emirate’s urban centres, and the rise in the demand  
for air conditioning in Dubai’s hot summer weather, have  
all led to Dubai becoming one of the highest consumers  
of electricity in the world. Average per capita electricity 
consumption amounted to about 15.11 thousands 
kilowatts/hour (kWh) per annum in 2014 compared to  
7.4 thousands (kWh) in Japan, 12 thousands (kWh) in the 
United States of America, and 9.7 thousands (kWh) in  
Saudi Arabia. (Figure 7.7).

Production and consumption  
of water in Dubai
7.10 Dubai’s Electricity and Water Authority is  

from 8 water desalination plants, all of which are 
situated in the Jebel Ali district. In 2016, the combined 
production capacity for water stabilised at its 2015 level 
(470 million gallons a day), while the production capacity 
for groundwater was 32 million gallons a day. It is worth 
mentioning that the Authority owns 11 water and electricity 
production units, three of which are in the al-Aweer district, 
and they produce electricity alone. The eight other plants 
are all located in the Jebel Ali district, and they produce 
both water and electricity. In this context, it must be 
mentioned that peak demand reached 347 million gallons 
a day in 2016 compared to 337 gallons in 2015. (Figure 7.8)

7.11 Dubai’s desert climate necessitates the availability 
of large amounts of water for consumption,  
and substantial amounts of energy are required  

to deliver the necessary water for homes and facilities  
as well as for irrigation and industry. In 2016, the  
total consumer demand for desalinated water was 
approximately 116.9 billion gallons with a 2.7 per cent 
increase in capacity from 2015. This increase meant  
that the average per capita consumption in Dubai was 

FIGURE 7.6 | Electricity Consumption in Dubai  
(billion kilowatt/hours)
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FIGURE 7.7 | Average per Capita Share of Electricity Consumption  
(thousand kilowatt/hours a year) (2014)
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FIGURE 7.8 | Peak Demand for Water in Dubai (million gallons/day)

FIGURE 7.9 | The Demand for Water in Dubai  
(thousand million gallons)
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considered to be one of the highest in the world as it 
exceeded 43 thousand gallons in 2016. Groundwater 
covers a tiny percentage of the Emirate’s demand for 
water; the rest is produced in seawater desalination  
plants, making these plants the main consumer of  
energy in Dubai. (Figure 7.9).

7.12 Dubai is working to explore other options for future 
energy resources in order to achieve sustainable 
growth in its economy. This demands adopting 

equation, namely, production and consumption. In the 

 
be relied on to meet the growing requirements of the 
economy. While generating electricity currently depends 
greatly on natural gas as a fuel, Dubai’s Electricity and 
Water Authority has announced its determination to 
diversify the energy sources it is relying on to include clean 
coal and nuclear energy in the near future. In this context 
the Authority have decided to take action to attract the 
interest of external investment in the energy sector, for  

construction of electricity generating reactors using 
nuclear power.

7.13 Dubai’s government is taking rapid steps to 
increase the use of renewable energy sources.  
In October 2013 Dubai Electricity and Water 

 
bin Al Maktoum Solar Energy Park” project at a cost of  
AED 124 million. This project aims to produce electricity 
using solar energy and is expected to have cost  
AED 12 billion upon completion. When the project is 
completed in the year 2030, it will have the capacity to 
generate 1,000 megawatts of energy using photovoltaic 
(PV) cell technology and concentrated solar power (CSP). 

the project is completed, Dubai will have approximately 
1,000 megawatts of electricity supplied from the park. 
Production is scheduled to be approximately 15 per cent  
of capacity in 2030, which is about 3,000 megawatts.  
The Authority has also announced that the second stage  
of the project, to produce 200 megawatts, has entered its 
operational phase in April 2017.

WHILE GENERATING ELECTRICITY CURRENTLY 
DEPENDS GREATLY ON NATURAL GAS 
AS A FUEL, DUBAI’S ELECTRICITY AND 
WATER AUTHORITY HAS ANNOUNCED ITS 
DETERMINATION TO DIVERSIFY THE ENERGY 
SOURCES IT IS RELYING ON TO INCLUDE 
CLEAN COAL AND NUCLEAR ENERGY IN THE 
NEAR FUTURE



DED Dubai Economic Report 2017

CHAPTER 7    Energy and Water

65

Energy Sector Management
7.14 The management of the energy sector in Dubai is 

 

The Dubai government is adopting successful policies in 
running the energy sector by relying exclusively on public 
sector institutions for production and distribution. As 
stated previously, the Dubai Electricity and Water Authority 
operates the production and distribution of the electricity 
and water, while the production and distribution operations 
for petroleum derivatives and household gas are restricted 
to a limited number of state-owned companies. There is  
no doubt that the government’s appointment of a public 

energy sources for end consumption has been a 
completely successful experience, although worldwide 
experience has proven that the public sector is capable of 
meeting the energy requirements but not as competently 
as the private sector.

7.15 Although the authorities concerned with energy  
in Dubai have been to a large extent successful  
in supplying the sources of energy necessary  

to maintain the economic growth and sustainable 
development in the Emirate by providing the infrastructure 
for operation, production, and distribution at the highest 
levels, future challenges facing the sector. These 
challenges require more study and analysis in order to 
modernise the mechanisms providing the necessary 
energy, and to manage demand. 
The main energy problems generally include the widening 
gap between locally available resources in Dubai and the 
demand for diverse types of energy. Securing investments 
in a high cost energy infrastructure that is compatible for 
a future expansion is at the forefront of these challenges. 
Dubai’s government is planning to reduce some of the 
pressure on the public sector to provide the necessary 
investment by forming some partnership with the private 
sector by encouraging private sector investment in 
the generation of electricity using the Public Private 
Partnership (PPP) model. These partnership projects 
require the amendment of current laws and regulations to 
encourage the private sector to invest in energy projects. 
Aware of these requirements, the authorities in Dubai 
are currently undertaking a study on the restructuring of 
the energy sector to involve the private sector in some 
limited activities within it. In this context decree number 
1 of 1992 establishing the Dubai Electricity and Water 
Authority has been amended to facilitate the participation 
of the private sector in generating both electricity and in 
water desalination. In addition, in 2011 decree number 
9 was issued along with Act number 6 of 2011 on the 
amendment of some stipulations on the establishment of 
the Authority and the regulation of the participation of the 
private sector generating energy and water desalination 

in the Emirate of Dubai. This will permit the private sector 
to play a part in the production of electricity alongside the 
Authority, while the transportation and sale of electricity 
and water to the end consumer will remain restricted to  
the Authority.

7.16 The Dubai government has founded “The 
Supreme Energy Council” and issued law  
number 19 of the year 2009 which stipulated  

its establishment and determined its tasks. The Council 
aims to regulate the energy sector and to achieve 
sustainable targets for economic growth and for 
environmental protection. The Council consists of a  
group of organisations concerned with energy such 

Company (DUBAL), the Emirates National Oil Company 
(ENOC), the Dubai Supply Authority, the Dubai Petroleum 
Institute, the Municipality of Dubai and the Dubai Nuclear 
Energy Committee. 
The Council has been commissioned with the task  
of identifying the regulatory framework for the sector, 
drawing up energy policies and supervising their 
implementation. Immediately after its inception the  
Council developed “Dubai’s Integrated Energy Strategy” 
which it launched in 2011. Through this strategy the 
Council is seeking to secure Dubai’s requirements for 

electricity and water consumption.

 
and Pricing Policies
7.17 Reducing dependence on traditional fuel in order 

to secure and stabilise the provision of energy, to 
 

in order to be in control of the increasing demand for 
energy and consequently reduce the need for additional 
capacity for energy generation, are some of the factors 
that will help the sustainability of the Emirate’s economic 
growth. This has prompted the Dubai government to adopt 

meet these challenges. These policies deal with the 
production and provision challenges arising from the 
limited nature of diminishing local energy sources, securing 
channels for the importation of supplementary quantities 
for the local production of oil and gas, and looking for 
alternate local non-traditional sources such as renewable 
energy and nuclear energy.
With regards to consumption and demand, the 
government’s policies are tackling the large increase  
in various kinds of energy consumption and the low  
level of competence in managing and using the energy 
sources available.
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7.18 The UAE is considered as a state that subsidises 

their prices at low levels. One of the main targets 
of such subsidies was to provide all kinds of energy and 
water to groups with low incomes. Additional aims were  
to increase the competitiveness of local producers in the 
international markets while achieving stability in local 

general price levels. 
Another important aim in subsidising energy and water 
consumption was to distribute the oil and gas revenue 

their country’s wealth deriving from these two important 
sources. However, experience has proved that subsidising 
energy and water consumption does not help the economy 
as the support does not go to the targeted population 

 
go to high-income groups, which are not the target.

7.19
average “energy density”2 in Dubai is greater  

than 480 tonnes of oil equivalent in value to a million  
dollars of GDP. This is a high density by world standards.  
It is probable that the rise in energy density is the result  
of a number of factors, the most important of which  
is the nature of the climate in Dubai as the hot dry  
climate leads to the rise in the levels of consumption  
and its density. Consequently, the Emirates’ energy 
requirements has increased. 

energy use which calls for new policies to improve it, the 

system for the consumption of the various types of energy. 
Thus, the Dubai government, and its various institutions, 
has recently adopted programmes to encourage more 

Electricity and Water Authority is therefore adopting 
some programmes to manage the demand for electricity 

the part of the end user. Those measures include media 
campaigns aimed at educating people and institutions in 
the importance of economising in water and electricity 
consumption. The media campaigns are integrated with 
the most comprehensive policies known for increasing 

programme to manage demand. The programme includes 
a collection of measures focusing on the end consumer to 

on pricing policies for electricity and water.

2  The term “energy density” refers to the quantity of energy needed to produce one 
unit of the gross domestic product.

7.20 The policy of managing the demand for electricity 
uses pricing to rein in consumption. This is done 
by gradually curtailing the subsidies the consumer 

receives which provide energy for end consumption at a 
cost much lower than the equivalent level in the majority  

than the cost of providing the power to the consumer. 
Through the Dubai Electricity and Water Authority, the 
Dubai government has recently adopted a new system of 

system. This system is especially designed to make higher 

use of electricity and water. Furthermore, in January 2011, 
the Authority announced a new pricing policy involving a 
15 per cent increase in the price of electricity and water 

environmental cost, as it is still much less than the levels 
prevalent in the majority of states around the world and yet 
it is the highest amongst the states of the Gulf Cooperation 
Council. (Figure 7.10).

FIGURE 7.10 | Average Electricity Tariffs in Dubai and Some 
Selected Countries
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HIGHLIGHTS

Introduction
Dubai’s Banks continued to perform well in 2016 as loans 
and deposits grew (although growth rates were lower 
than 2015) while maintaining high levels of capitalisation 
represented by capital adequacy ratios and Tier 1 capital 
ratios. This far exceeded Basel 3 requirements and those 
of the Central Bank of the UAE. According to the Bank 
Stress Test performed by the Central Bank of the Emirates 
recently, with the exception of some small and medium-
sized banks, most of the 21 national banks covered by the 
test will be able to maintain capital adequacy ratios above 
12 per cent in the event of adverse developments in the 
banking system. The year 2016 witnessed a continuation 
in the decline in the ratio of non-performing loans to total 
loans on the balance sheets of Dubai’s banks while their 

The general index of the Dubai Financial Market, rose  
by 12.1 per cent by the end of 2016 compared to 2015.  
This increase came despite the decline in the value  
of transactions and in the number of executed deals 
compared to the previous year. The decrease in value and 
in the volume of trading in NASDAQ Dubai continued for the 
second consecutive year. The decline in the performance 
of local capital markets was driven by the continued decline 
in international oil prices and the subsequent economic 

state of uncertainty prevailing in global markets.

Developments in Banking
8.1 The UAE has 49 banks, of which 26 are Gulf and 

foreign banks. The total assets of all banks reached 
AED 2.61 trillion by the end of 2016, equivalent to 

192 per cent of the country’s GDP. Banks’ assets in the  
UAE rose by 5.1 per cent in 2016 compared to the end of 
2015, totaling AED 2.5 trillion. However, the sector is highly 
concentrated, with only 10 banks accounting for 77 per cent 
of total assets in 2016. Emirates National Bank of Dubai 
continued to be the UAE largest bank with total assets of AED 
445 billion, 2016. However, the merger between the National 
Bank of Abu Dhabi and First Gulf Bank, which entered into 

8.2 According to the Central Bank of the UAE,  
23 national banks reduced the number of their 
branches by the end of 2016 to 846 branches 

from 874 by the end of 2015, as an attempt to raise the 

branches fell by one branch only to 85 by the end of 2016. 
A decline in the number of employees in national banks 
also occurred dropping to 30,108 employees by the end  
of 2016 from 32,352 in the previous year. Foreign banks 
also reduced the number of employees to 7,439 by the 
end of 2016 from 7,807 in 2015.
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DEPOSITS AND LOANS IN DUBAI BANKS 
CONTINUE TO GROW BY THE END OF 2016, 
BUT AT A LOWER RATE IN COMPARISON TO 
THE SAME PERIOD OF THE YEAR 2015

DUBAI BANKS HAVE MAINTAINED  
HIGH RATIOS OF CAPITAL ADEQUACY, 
MAKING THEM WELL POSITIONED FOR 
UNEXPECTED EXTERNAL SHOCKS

THE RATIO OF NON-PERFORMING LOANS  
TO TOTAL LOANS IN DUBAI BANKS 
CONTINUED TO DECLINE IN 2016

THE DUBAI FINANCIAL MARKET INDEX ENDED 
THE YEAR 2016 WITH A RISE OF 

12.1% 
COMPARED TO THE SAME  

PERIOD LAST YEAR
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8.3 Most of the national and foreign banks  
registered with the Central Bank operate in Dubai. 

banks, including 8 national banks and 20 foreign banks. 
The assets of national banks in Dubai accounted for about  
43 per cent of the total assets of national banks in the UAE. 
The assets of Islamic banks accounted for about 27 per 
cent of the assets of national banks in Dubai. (Figure 8.1).

8.4 Banking deposits in Dubai grew by 8.1 per cent in 
2016 compared to 14.1 per cent in 2015. Banking 
deposits in Abu Dhabi increased by 6.1 per cent 

compared to 4.1 per cent in 2015. Overall, bank deposits 
increased by 6.2 per cent by the end of 2016 compared  
to the previous year rise of 3.5 per cent. According to  
the Central Bank, the rise is due to the increase in 
government deposits, which had previously recorded a 

cent. Non-resident deposits also recorded a substantial 
increase of 16 per cent over the previous year. Deposits  
of residents and of the private sector, also recorded growth 
of 4.9 per cent and 6.2 per cent respectively. Only the 
deposits of Government Related Establishments (GREs) 
recorded a decline of 11.8 per cent compared to the end 
of 2015.(Figure 8.2).

8.5 In 2016, bank loans in Dubai grew by 10 per cent 
compared to a 15 per cent growth in 2015 with 
the private sector and government-related 

 
of these loans. Loan growth in Abu Dhabi banks slowed 

the 10 per cent growth in lending that had followed the 

continued to tighten lending while developing a more 
selective lending policy, additional to the steps taken by 
governments to reduce debt (deleveraging) as part of 

 
At the same time, state banks recorded a lower growth  
rate of 5.2 per cent in lending in 2016 compared to  
8.1 per cent in 2015. (Figure 8.3).

8.6 The loan-to-deposit ratio in Dubai in 2016 was 
91.7 per cent, a level higher than the level reached 
in 2015 (about 90 per cent) but this remained 

below the 100 per cent ceiling set by the Central Bank.  
The increase is due to the faster pace of lending rather 
than the increase in deposits. On the other hand, the ratio 
of loans-to-deposits decreased in Abu Dhabi banks to  
92.5 per cent in 2016 compared to 95 per cent at the end 
of 2015. For the states’ banks, this ratio dropped from  
93.9 per cent in 2015 to 93 per cent in 2016. (Figure 8.4).

FIGURE 8.1 | Banks’ Share of Assets in the UAE, December 2016

FIGURE 8.2 | Growth of Deposits in Dubai, Abu Dhabi and UAE 
Banks (%)

FIGURE 8.3 | Growth of Loans in Dubai, Abu Dhabi and UAE Banks (%).

4.1%

16.6%

16.6%23.7%

9.3%
9.3%6.1%

4.8%
4.2%

4.7%
2.4%2.2%

� Emirates NBD
� NBAD
� First Gulf Bank
� ADCB
� DIB
� ADIB

� UNB
� Mashreq Bank
� CBD
� Emirates Islamic Bank
� Other Banks

20162015201420132012

Pe
r c

en
t

0

3

6

9

12

15

� Dubai Banks   � Abu Dhabi Banks   � UAE Banks

9.0

3.8 3.7

9.6
10.4

7.7

10.4
9.5

11.1

4.1
3.5

8.1

6.1 6.2

14.1

20162015201420132012

Pe
r c

en
t

0

3

6

9

12

15

� Dubai Banks   � Abu Dhabi Banks   � UAE Banks

13.1

9.4 9.2

14.5

11.3

9.5
10.3

9.5

15.0

7.4
8.1

9.8

1.7

5.2
6.2

SOURCE: Banks and Central Bank of UAE Data

SOURCE: Banks and Central Bank of UAE Data

SOURCE: Banks and Central Bank of UAE Reports



70DEDDubai Economic Report 2017

Banks and Capital Markets    CHAPTER 8

FIGURE 8.4 | Ratio of Loans to Deposits in Dubai, Abu Dhabi  
and UAE Banks (%)

FIGURE 8.5 | Capital Adequacy ratio in Dubai, Abu Dhabi  
and UAE banks (%)

FIGURE 8.6 |  in Dubai, Abu Dhabi 
and UAE Banks (%).
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8.7 Dubai’s capital adequacy ratio rose from 16.7 per 
cent at the end of 2015 to 17.6 per cent in 2016,  
a clear indication that the banks continue to 

strengthen their capitalisation. The same strengthening 
applies to Abu Dhabi banks, which have also slightly 
increased their capital adequacy ratios to 17.9 per cent 
from 17.7 per cent the previous year. The average capital 
adequacy ratio across the country’s banks has risen from 
18 per cent in 2015 to 18.6 per cent in 2016. The rates 
recorded in 2016 place UAE banks in a comfortable 
position regarding their ability to withstand unexpected 
shocks to the banking sector. 
According to a stress test performed by the Central  
Bank of the UAE recently, except for some small and 
medium-sized banks, most of the 21 national banks 
covered by the test will be able to maintain capital 
adequacy ratios at levels above 12 per cent in case  
of adverse developments. (Figure 8.5)

8.8 Dubai’s banks have increased the ratio of the 
 

2015 to 17 per cent by the end of 2016. It is a 

segment of capital is regarded as the highest quality in  
bank capitalisation. This ratio is also much higher than the 
rates stipulated in the Basel 3 agreements, as well as the 

bank sets a minimum of 8 per cent. On the hand, Abu  

increases in Tier 1 capital ratios, with 16.8 per cent in Abu 
Dhabi (compared with 16.2 per cent at the end of 2015), 
while the average ratio in all banks was 17.1 per cent  
(compared to 16.5 per cent at the end of 2015). (Figure 8.6).

8.9 The ratio of non-performing loans to total loans  
in Dubai banks fell slightly from 6.9 per cent in 
2015 to 6.4 per cent in 2016. This improvement 

the quality of their assets as well as to the restructuring  
of loans to some government subsidiaries. In contrast,  
the non-performing loans ratio in Abu Dhabi banks 
stabilized at 3 per cent (the same as the previous year), 
while the ratio was 6.3 per cent across the state banks in 
general. (Figure 8.7).

8.10 The continuation of a conservative lending policy 

with the previous year. This is evident in the 
decrease in the return on assets from 2 per cent in 2015  
in both Dubai and Abu Dhabi banks to 1.5 per cent and  
1.8 per cent respectively in 2016. This decline came 
despite the relative improvement in bank liquidity and  
asset quality. (Figure 8.8)
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FIGURE 8.9 | General Indices of Dubai Financial Market and Abu 
Dhabi Stock Exchange

FIGURE 8.10 | General Index of Gulf Capital Markets 

−  General Indicators in Dubai   −  General Indicators in Abu Dhabi 
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FIGURE 8.7 | Ratio of Non-Performing Loans in Dubai, Abu Dhabi 
and UAE banks (%)
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Developments in Capital Markets
8.11 The Dubai Financial Market index closed at the 

end of 2016 at 3,531 points, 12.1 per cent up from 
3,151 points at the end of 2015. On the other 

hand, the Abu Dhabi Stock Market closed the year 2016  
at 4546.37 points, up 5.6 per cent from 4,307.26 points 

indices in the rest of the Gulf countries had decreased by 
the end of 2015 driven by the volatility of world oil markets. 
In Saudi Arabia, “Tadawul” recorded its lowest close at 
5,416.47, down 36 per cent in October 2016. In Qatar, the 

markets in Kuwait, Oman and Bahrain recorded declines 
too; 6.5 per cent in Kuwait, 2.3 per cent in Oman and  
11.8 per cent in Bahrain. (Figures 8.9 and 8.10).

8.12 At the sector level, 8 sectors out of 9 witnessed  
an increase in their indices by the end of 2016 
compared to the end of the year 2015. The rise 

was led by the services sector, which increased by 36 per 
cent, followed by consumer goods with 22.1 per cent  
and then by communications with a rise of 21.6 per cent. 
Manufacturing was the only sector whose index declined 
by the end of 2016 by 16.7 per cent from its level at the 
same period last year. (Figure 8.11).

8.13 Analysis of the performance of the Dubai Financial 
Market for 2016 shows a continued decline in 
market value, which fell to AED 133.7 billion 

compared to AED 152 billion in 2015 and AED 381.5 billion 
in 2014. (Table 8.1). 
The volume of trading in the market rose from 92.7 billion 
shares in 2015 to 105.8 billion shares in 2016, while 
the number of transactions executed for the second 
consecutive year decreased to 1.3 million by the end 



72DEDDubai Economic Report 2017

Banks and Capital Markets    CHAPTER 8

TABLE 8.1 | Dubai Financial Market Indicators

TABLE 8.2 | Value of Trading in the Dubai Financial Market by Sector (AED billion)

SOURCE: Annual Report of the Dubai Financial Market for 2016

SOURCE: Annual Report of the Dubai Financial Market for 2016

2012 2013 2014 2015 2016
Trading Value (AED Billion) 48.58 159.88 381.50 152 133.7
Trading Volume (Billion Shares) 40.46 127.18 160.53 92.7 105.8
No. of deals (Million) 0.62 1.33 2.41 1.5 1.3
Market capitalization (AED billion) 181.89 259.62 322.60 300.7 337.6
Capitalization ratio (% of GDP) 52.6 78.9 106 84.1 89.6

2012 2013 2014 2015 2016
Banks 8.86 31.61 60.88 39.9 35.3
Investment and Financial 5.07 33.27 50.15 15.4 13.3
Insurance 1.71 4.76 4.72 1.8 2.6
Manufacturing 0 0.001 12.66 0.057 9.2
Estates and Construction 23.18 70.88 243.27 78.6 57.2
Communication 2.83 4.22 3.43 1.3 3.9
Transport 2.82 12.36 13.63 5.5 6.4
Consumer Goods 0.024 0.049 1.04 5.8 8.7
Services 4.06 8.63 4.35 3 5.8

FIGURE 8.11 | Sectoral Performance in the Dubai Financial Market
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of 2016 compared to 1.5 million in 2015 and 2.4 million 
transactions in 2014. 
The market capitalisation in 2016 was AED 337.6 
billion, up 12.3 per cent from AED 300.7 billion in 2015. 
As a percentage of the emirate’s GDP, the market’s 
capitalisation rose slightly to 89.6 per cent in 2016 
compared to 84.1 per cent in 2015 and 106 per cent in 

in the value of trading, the real estate and construction 
 

the total value traded in the market, with a turnover of  

AED 57.2 billion. However, the share of real estate and 

the previous year.
The banking sector came second in its contribution to the 
value of trading with AED 35.3 billion in 2016 representing 
26.5 per cent of the total market value, followed by the 

billion representing 10 per cent of market value. (Table 8.2).

8.14 The value of shares trading on the NASDAQ Dubai 
market amounted to about AED 4569 million 
dirhams by the end of 2016, down 9.1 per cent 

from the value of trading in 2015, which amounted to about 
AED 5025 million dirhams. The volume of shares traded in 

shares in 2015, a decline of 37 per cent. On the other  
hand, the FTSE NASDAQ Dubai index, which tracks the 
performance of 20 companies listed on the Dubai Financial 
Market, the Abu Dhabi Stock Market and the NASDAQ 
Dubai in 2016 at 3294 points, was up by 7.5 per cent from 
2015 with 3063 points. Table (8.3). 

TABLE 8.3 | NASDAQ Dubai Market Indicators

SOURCE: NASDAQ Dubai Annual Report

2013 2014 2015 2016
Value of shares traded 
(AED 1 billion)

2.33 5.31 5 4.57

Volume of shares  
(Million Share)

199 280 219 138

No. of Deals (Thousand) 11.9 25 31 -
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Introduction
Although the contribution shares of both real estate and 

in their share of the total workforce. The construction 
sector which has in the past employed more than one- 

cyclical sector. The number of workers increases with  
the expansion of construction works and decreases  
upon their completion, whether they are residential, 
commercial, entertainment or infrastructure projects.  

towards replacing human beings with robots, the 
construction sector would be transformed from a  

Developments in the Real Estate 
and Construction Activities
9.1 Value added by the real estate sector grew strongly 

by 6.5 per cent in 2016 compared to 4.5 per cent  
in 2015. This growth has led to an increase in the 

 
from 6.4 per cent in 2015 to 6.6 per cent in 2016. In contrast, 
the construction sector shrank by 0.7 per cent in 2016, 
compared to an increase of 0.5 per cent in 2015. This 
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FIGURE 9.1 | Development of Real Estate Activities (%)
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THE CONSTRUCTION SECTOR  
EMPLOYED AROUND 542,924 WORKERS  
IN THE SAME YEAR, I.E. AROUND 
21.1 %
OF DUBAI’S TOTAL WORKFORCE OF 2,577,545

VALUE ADDED BY THE REAL ESTATE 
SECTOR GREW STRONGLY BY 
6.5%
IN 2016

 

THE TOTAL VALUE  
OF INVESTMENTS IN  
REAL ESTATE AMOUNTED  
TO MORE THAN 
AED 91 BILLION
IN 2016
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9.2 Although the contribution shares of both real 
estate and construction sectors in GDP are  

 
 

 
1.8 per cent of the total workforce in Dubai, while the 

 
 

total workforce of 2,577,545. This shows to a great  

cyclical sector. The number of workers increases with the 
expansion of construction works and decreases upon  
their completion, whether they are residential, commercial, 

Real Estate Transactions
9.3 Real estate data includes all established and 

the year, including land transactions inside and 
outside freehold areas and units and buildings transactions 

 
real estate transactions, including sales, mortgages and 

9.4
transactions in 2016 also led to a change in the 
structure of transactions. The share of sales in the 

9.5 Real estate mortgage transactions increased in 

FIGURE 9.2 | Development of the Construction Sector (%)

FIGURE 9.3 | Share of the Real Estate and Construction Workforce 
in Dubai’s Total Workforce (%)

FIGURE 9.4 | Real Estate Transactions in Dubai (in million AED)
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FIGURE 9.5 | Number of Transactions Structure 2015

FIGURE 9.7 | Value of Transactions Structure 2015

FIGURE 9.6 | Number of Transactions Structure 2016

FIGURE 9.8 | Value of Transactions Structure 2016

FIGURE 9.9 | Development of Real Estate Mortgage Transactions 
(value in million AED)
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9.6
 

 

Construction & Building Activities 

9.7
constructing houses, residential and commercial 
buildings and infrastructure such as roads,  

9.8
 

 
decline of around 0.7 per cent in 2016. This fall has led to 
smaller contribution by the construction sector to GDP, 

the two years. 

9.9 The number of all kinds of buildings under 
construction rose in 2016 by around  

 

It is noteworthy that both the number of industrial  
buildings and the number of residential apartments 

between 2015 and 2016.

The number of all kinds of  
buildings under construction  

rose in 2016 by around  
23 per cent compared to 2015

FIGURE 9.10 | Development of Buildings Under Construction % 
(2015-2016)
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2015/2016 2016 2015
 Growth % Residential Units
Apartments
Villas 4.1
Other -2.6 20,014
Total 

TABLE 9.1 | Progress of Residential Units

SOURCE: Dubai Statistics Center

2015/2016 2015 2016
 Growth % Number

21.4 6,024
17,041

Industrial buildings -12.4 817 716
Public buildings/facilities 808 728
Multi-story buildings 4 1,162
Semi multi-story buildings 716
Total 21,480
Number of residential apartments -11.1 58,185 51,714
Number of shops -20.1 5,808

TABLE 9.2 | Buildings Under Construction by Type

SOURCE: Dubai Statistics Center

9.10  

9.11
156 per cent, multi-story buildings by around  
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FIGURE 9.11 | Value of Completed Buildings (2015-2016) 
(in million AED)

FIGURE 9.12 | Rate of Increase in the Value of Completed 
Buildings (2015-2016)

FIGURE 9.13 | Value of Completed Buildings by Type (2015-2016) FIGURE 9.14 | Value of Real Estate Investments (in billion AED)
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Real Estate Investments

in 2016 as compared to AED 18 billion in 2015. Saudi 

9.12
dropped from AED 16 billion in 2015 to more  

dropped from AED 74 billion in 2015 to AED 44 billion in 

9.13
the Dubai real estate market with more than  

 

amounted to more than AED 5.8 billion. Pakistani nationals 
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THE CREATION OF THE DUBAI COMMERCIAL 
AND TOURISM MARKETING INSTITUTE IS 
THE LATEST INITIATIVE AIMING TO GIVE AN 
ADDITIONAL IMPETUS TO THE TOURISM 
SECTOR IN DUBAI

HIGHLIGHTS

Introduction
Dubai’s government has paid great attention to tourism. 
This has resulted in millions of tourists from all parts of 
the world pouring into the country achieving high sector 
growth rates. It has also increased the interest of local and 
global companies to invest in building hotels, resorts, and 
amusement parks in the emirate. All this has increased 
Dubai’s global reputation as a world tourist destination  

To implement the Dubai’s government vision, the 
Department of Tourism and Commercial Marketing has 
played a pivotal role in development and planning and 
overseeing all tourism activities. The Department has 
worked to encourage investment in the sector and to 
provide an attractive environment to tourists all year 
round. The Department has also worked to encourage 
the participation of both public and private sectors in 
developing a modern and luxurious tourism infrastructure. 
The Dubai Commercial and Tourism Marketing Institute, 

purpose of marketing and promoting the Emirate of Dubai. 
It works with partners in the private and public sectors 

the position of Dubai as a leading world touristic and 
commercial destination. There is no doubt that the 
success of the Department of Tourism in setting up 
numerous touristic events, festivals, and activities was  
one of the factors that increased the attractiveness of 
Dubai for foreign tourists. The emirate has now become  
a favourite tourist destination and is the fastest growing  
in the region and the world. It is expected that Dubai’s 
hosting Expo 2020 will give a powerful stimulus to the 
tourism sector and the emirate is hoping that its visitor 
numbers will reach 20 million in 2020.

80DEDDubai Economic Report 2017

IT IS EXPECTED THAT DUBAI’S HOSTING  
OF EXPO 2020 WILL GIVE A POWERFUL 
STIMULUS TO THE TOURISM SECTOR AND 
THE EMIRATE IS HOPING THAT ITS VISITOR 
NUMBERS WILL REACH 
20 MILLION 
IN 2020

2016 HAS SEEN NUMEROUS  
FESTIVALS AND EVENTS IN DUBAI
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Performance of Hotels  
and Restaurants Sector
10.1 The contribution of tourism - represented by  

the restaurants and hotels sector – to Dubai’s  
GDP stabilised at 5.1 per cent in 2016. This was 

additional to the part played by the sector indirectly in the 
value added of other sectors such as aviation and airports, 
and land and marine transport sectors, as well as the 
construction and trade sectors. The sector grew by  
10.6 per cent in 2016 and is expected to continue to rise 
during the years ahead of Expo 2020, and also during the 
6-month period it is being held in (from October 2020  
until April 2021). It is also expected that more than  
270 thousand new jobs will be created in the various 
sectors of the economy as a result of holding the exhibition 
and the associated activities. The hotels and restaurants 
sector will have a large share of the value the exhibition  
will add. (Figure 10.1).

Attraction Factors in Dubai’s 
Tourism
10.2 The year 2016 has seen numerous festivals and 

festivals – for demonstration and not limitation 
– was “Dubai’s 2016 Shopping Festival” which is regarded 
as one of the most important and largest festivals, not only 
in the region alone but in the world. The Festival has been 

until February.
The festival is famous for its numerous international 
entertainment events, and carnivals running alongside  
the shopping in the most splendid and luxurious of 
shopping centres in the region and in the whole world. 
The “Global village” also opened its doors to visitors 
between 1 November 2016 and 8 April 2017. There 
was also the “2016 Dubai World Cup” festival for the 
best horses, races, and trainers, in addition to the “2016 
Dubai Food Festival”, which included impressive cooking 
events and various activities for all food lovers, including 
shows by the most famous chefs in the world, specialist 

in parts of the city. On top of that, “Wonderful World” 
entertainment for children, “Dubai’s Summer Surprises”, 
and “Ramadhan and Eid in Dubai” festivals were held. 
In addition to the festivals and entertainment events, 
Dubai has become a venue for several sports, commercial, 

important of these were: the GITEX electronics fair; the 
“Cityscape Global” exhibition; the “Gulfood” exhibition in 
its 21st cycle which is one of the largest leading platforms 
in the world food trade; the Arab Health exhibition and 
conference; the “INDEX 2016” exhibition, which is 

FIGURE 10.1 | The Performance of the Restaurants and Hotels 
sector in Dubai

�  Share of Hotels and Restaurants in Dubai’s GDP (%) 
−  Hotels and Restaurants GDP Growth rate (%)
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considered the biggest and most diverse international 
event in the interior design market; and dozens of  
other events. 
There have been numerous sporting events. The most 
important of these were: the “al-Marmoum” camel rider 
racing season; basketball and volleyball championships; 
and football, golf, swimming, tennis, cycling, motor 
racing, sailing, and boxing events. Additionally, Dubai’s 
International Boat race is held, as Dubai has become  
one of the main international locations in which owners  
of yachts and boats, water sports lovers and specialists  
in this sphere can see and purchase the most modern 
leisure boats of all types, sizes and uses.

Tourism Flows in Dubai
10.3 The number of tourists who visited Dubai in 2016 

was more than 14.91 million visitors, a 4.9 per cent 
increase over 2015 and most of them stayed in 

the various facilities for accommodating tourists. In 2016, 
the average occupancy rate of hotels and hotel apartments 
in Dubai was 78 per cent, an increase of 1.3 per cent over 
2015. Dubai occupied the fourth place in the list of most 
attractive cities for tourists in the world in the MasterCard 
rankings of the most visited cities in the world. 

with the biggest average foreign tourist expenditure 
amounting to US$31.3 billion (AED 115.2 billion) in 2016 
with a growth rate of 7.5 per cent over the previous year. 
This outstanding performance by the tourism sector is a 
positive indication of Dubai’s ability to achieve its declared 
target of increasing the number of tourists to 20 million by 
2020. (Table 10.1).
1 Data from the Department of Tourism and Commercial Marketing in Dubai
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FIGURE 10.2 | Average Nights stayed in Dubai’s Hotels  
(night per guest)

FIGURE 10.3 | Average Room and Apartment Occupancy Rate in 
Dubai (%)

FIGURE 10.4 | Hotel Guests in Dubai according to Nationality 
(2016)
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TABLE 10.1 | Dubai’s Ranking in Tourism and that of other Selected 
Global Cities (2016)

SOURCE: MasterCard’s “Global Destination Cities Index”, 2016

Ranking 2015 2016 Increase 
between 

2015/2016

Tourist 
spending 

(billion 
USD)

Bangkok 1 18.24 21.47 9.6% 14.8
London 2 18.82 19.88 7.0% 19.8
Paris 3 16.06 18.03 2.1% 12.9
Dubai 4 14.26 15.27 7.5% 31.3
New York 5 12.27 12.75 3.1% 18.5
Singapore 6 11.88 12.11 4.1% 12.5
Kuala 
Lumpur

7 11.12 12.02 7.4% 11.3

10.4 The indicator for the average number of nights 

to attract visitors, and this is at the same level as 
last year. (Figure 10.2).

10.5 The hotel room and hotel apartment occupancy 

of tourists into Dubai. In 2016, the rate decreased 
slightly as a result of a big increase in the number of hotels 
and, consequently, in the supply of new rooms which had 
become available. (Figure 10.3).

10.6 The neighbouring areas represent the main 
source of tourists to Dubai. The highest numbers 
of visitors came from Asian countries, with India at 

the forefront. These are followed by visitors from the GCC 
states, especially from the Kingdom of Saudi Arabia. Then 
come visitors from the European states, at the forefront of 
which is the United Kingdom. It is noteworthy that the 
number of recorded visitors does not include those who 
stay at their relatives’ or hosts’ private residences and so 
the real total for the number of visitors to Dubai is greater 

Dubai has maintained its position in 2016 as the fourth 
biggest tourist destination in the world and has beaten 
traditional tourist cities such as New York, Singapore, 
Kuala Lumpur, Istanbul, Tokyo and Seoul. With respect 

taking over Riyadh in second place with three times the 
number of visitors, and double the number of visitors to 

2. (Figure 10.4).

2  List of the most visited cities in the world in 2016: 1. Bangkok 2. London  3. Paris   
4. Dubai  5. New York  6. Singapore  7. Kuala Lumpur 8. Istanbul  9. Tokyo  10. Seoul 
(Source: Forbes).



83 DED Dubai Economic Report 2017

CHAPTER 10    Tourism Sector

FIGURE 10.6 | 

SOURCE: The Department of Tourism and Commercial Marketing in Dubai 
and Dubai’s Statistics centre

SOURCE: Dubai’s Department for Tourism and Commercial Marketing  
and Dubai’s Statistics Centre

FIGURE 10.5 | The Number of Rooms and Hotel Apartments in 
Dubai (in thousands)
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Developments in Tourism 
Infrastructure
10.7  In the last few years, the government of Dubai has 

been successful in stimulating and encouraging 
tourism by providing the infrastructure and by 

encouraging investment in tourism.
During 2016, 14 new hotels were opened increasing the 
total number of hotels in Dubai to 475 in all categories. 
Nevertheless, 10 hotel apartment buildings were closed, 
during the same year. (Table 10.2).

10.8  The new hotels opening in 2016 have added  
more than 5,406 rooms to the stock available, 
while the number of hotel apartments has been 

reduced by 894. Consequently, the number of rooms  
and hotel apartments available is 77,900 and 25,000 
respectively and the total number grew by 4 per cent. 
These increases are part of the ambitious plan announced 
by the Department of Tourism, which aims for a total hotel 
capacity of 160,000 rooms to be ready for when the  
Expo 2020 exhibition opens, Figure (10.5).

10.9 The luxury hotel category predominates in the 
Dubai hotel sector with 4-5-star hotel rooms 
accounting for more than 70 per cent of the total 

number of hotel rooms. The hotel rooms available in Dubai 

star category; 30 per cent in the four star category, and;  
28 per cent in the one to three star category. Figure (10.6).

TABLE 10.2 | 

SOURCE: The Department of Tourism and Commercial Marketing in Dubai 
and Dubai’s Statistics Centre

Classification 1-3 
stars

4 stars 5 stars Total

Number  
of hotels

2015 264 106 91 9.6%
2016 267 112 96 7.0%

Number of 
rooms (in 
thousands) 

2015 19,714 21,208 31,551 72,473
2016 21,767 22,990 33,122 77,879

THE LUXURY HOTEL CATEGORY 
PREDOMINATES IN THE DUBAI 

HOTEL ROOMS ACCOUNTING 
FOR MORE THAN 
70%
OF THE TOTAL NUMBER  
OF HOTEL ROOMS 

29%

27%

44%

� 5 Star
� 4 Star
� 1-3 Star
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FIGURE 10.7 | The Number of Passengers arriving via Dubai’s ports 
(thousand passengers)
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Cruise tourism in Dubai
10.10 The importance of cruise tourism has increased 

in recent years. Dubai has become a centre for 

operating globally and a maritime hub for cruises run by 
approximately 20 companies around the world. Cruises  

 
Far East, India and the Mediterranean.

10.11 There are four ports, namely: Rashid, al-Hamriya, 

tourists to enter Dubai. In 2015 a large number of 
passenger ships anchored in the emirate’s ports with more 
than 145,700 passengers on board. This was a growth rate 
of 37.3 per cent over the previous year. 
Rashid port, which is called the “Passenger Terminal” has 

cruise ship harbour in Rashid port in Dubai sits in an area 
of two million square metres and is equipped to receive 

harbour received the prize for the Best Cruise Port in the 
Middle East for the eighth consecutive year in the “World 
Travel Awards” competition. 
The passenger building has a capacity for 14 thousand 
visitors at any one time and two thousand seats for visitors 
to rest. There are plans to expand the port so that its 

present to seven cruise ships at any one time. (Figure 10.7).

THERE ARE PLANS  
TO EXPAND THE RASHID PORT  
SO THAT ITS CAPACITY WILL  

CRUISE SHIPS AT PRESENT TO 
7 CRUISE SHIPS 
AT ANY ONE TIME 

THE CRUISE SHIP HARBOUR 
IN RASHID PORT IN DUBAI 
SITS IN AN AREA OF 
2 MILLION 
SQUARE METRES

PASSENGER SHIPS ANCHORED IN THE 
EMIRATE’S PORTS WITH MORE THAN 
145,700 
PASSENGERS ON BOARD.
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Introduction
The composition of Dubai’s population according to 
numbers and gender, together with the community’s  

including indicators of population, education, and health.

Population and  
employment indicators
11.1 At the end of 2016 Dubai’s population was 

estimated to be 2.7 million and it had grown by 
approximately 5 per cent compared with the 

 
was comprised of 70 per cent males and 30 per cent 
females. (Table 11.1). 
Figure 11.1 shows the population spectrum of the Emirate 

far exceeds the number of females, especially in the 
mid-age group (20-49). This is attributable to the fact that 
a large part of Dubai’s population is comprised of male 
immigrant workers. Dubai’s population growth is linked 
to the size of the demand in the labour market as the 
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FIGURE 11.1 | Dubai’s Population Pyramid according to Age and 
Gender (2016)

SOURCE: Dubai Statistics Center
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� Male  � Female

Ag
e

2012 2013 2014 2015 2016
Males 1,515,770 1,547,135 1,579,145 1,613,175 1,703,355
Females 487,400 558,740 634,700 714,175 743,320
Total 2,003,170 2,105,875 2,213,845 2,327,350 2,446,675

TABLE 11.1 | Dubai’s Population according the Gender

* Estimated data
SOURCE: Dubai Statistics Center

THE HEALTH 
SERVICES PROVIDED 
BY THE MEDICAL 
INSTITUTIONS IN DUBAI 
HAVE DEVELOPED 
CONSIDERABLY BETWEEN 
2013 AND 2016 

IN THE ACADEMIC YEAR 
2014 - 2015 THE NUMBER 
OF STUDENTS ENROLLED 
IN UNIVERSITIES REACHED 
APPROXIMATELY  
60,000 

THE NUMBER OF STUDENTS 
ENROLLED IN PRIMARY AND 
SECONDARY STAGES OF 
EDUCATION IN THE 2015-2016 
ACADEMIC YEAR AMOUNTED 
TO AROUND 265,000 
STUDENTS WITH A GROWTH 
RATE OF 
5.6%
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Developments in Education
11.2

related to public education in Dubai (up to the secondary 
stage and for special needs schools), while the Ministry of 

 
in the Emirate.

by the Academic Accreditation Authority, which is a 

education establishments in the state in accordance with 

operating in the free zones in Dubai such as Dubai 

Education indicators
11.3 The uninterrupted growth, which started to 

accelerate in the mid-eighties, has continued  
 

and in the number of students enrolled in the educational 
establishments in Dubai.

all stages of education. The number of students enrolled 
in primary and secondary stages of education in the 
2015-2016 academic year amounted to around 265,000 
students with a growth rate of 5.6 per cent, while the 

was 26,000 with a growth rate at 7.8 per cent. The students 
resident in Dubai constitute 67 per cent of the total number, 
while students coming from elsewhere constitute 33 per 
cent. Indian students form the highest proportion, namely, 
30 per cent.

11.4
education establishments in Dubai in the years 
between 2008 and 2015. The table shows that  

 

increased from 17 to 34 during the same period. 

students (99.1 per cent), are considered to be the biggest 

lecturers compared to higher education institutions 

exceeded the number outside the free zones (20 

number of students enrolled increased by 19.9 per cent 
in the same period and that in the academic year 2014 
- 2015 it reached approximately 60,000 students. The 

cost in the economies of the Organisation for Economic 

Number of Universities Number of Teachers Number of Students

Federal
Outside 
of Free 
Zones

Within 
Free 

Zones

Total Federal Outside 
of Free 
Zones

Within 
Free 

Zones

Total Federal Outside of 
Free Zones

Within Free 
Zones

Total

2008 3 35 17 55 402 535 837 1,774 6,289 15,465 15,339 37,093
2009 3 32 17 52 430 605 959 1,994 6,514 16,974 15,796 39,284
2010 3 32 17 52 446 714 938 2,098 7,041 17,207 14,969 39,217
2011 3 31 18 52 489 851 985 2,325 7,882 17,629 17,701 43,212
2012 3 18 32 53 364 888 1,093 2,345 8,609 17,148 22,301 48,058
2013 3 - - 57 551 672 1234 2457 9411 19687 20781 49879
2014 3 20 33 56 - - - - - - - 59801
2015 3 20 34 57 - - - - - - - -

TABLE 11.2 | Higher Education Indicators in Dubai
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11.5 (Figure 11.2) shows that despite the fact that  
the number of Emirati students is less than the 

 
 

 
the last two years. In the academic year 2014/2015, the 

 
to 31,736 pupils compared to 30,994 in the 2013/2014 
academic year, and 24,770 in 2008, i.e. an increase of  
more than 28 per cent during the years from 2008 to  

2015-2016 academic year. In contrast, the number of 

few years stabilising at 22.5 thousand pupils in 2014 after 
peaking at (26.6 thousand) in 2002/2003 (Figure 11.3).

11.6  
the academic year 2015/2016 indicates that 
about 37 per cent of the total number of  

departments compared to only 24 per cent in the  

33% of students in private  
education in Dubai come  

from abroad

FIGURE 11.4 | Enrolled Students and Graduates from Higher 
Education Institutions in Dubai 2015-2016

FIGURE 11.2 | The Number of Students in Dubai’s Schools 
according to Educational Sector and Nationality (in thousands).
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FIGURE 11.3 | The Number of Emirati Students in Dubai according 
to Eduction type
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SOURCE: Dubai Statistics Center and Dubai Health Authority

Governmental Institutions Private Institutions

2013 2014 2015 2016 2013 2014 2015 2016
Number of Hospitals 4 4 4 4 25 25 28 -
Number of clinics and Health Centers 14 14 14 15 - 1,026 1,318 -
Number of beds 2,376 2,036 1,994 2,193 1,707 1,757 2,308 2,434
Number of Doctors 1,569 1,655 1,803 1,797 5,425 4,031 - 5,963
Number of Nurses 4,041 4,273 4,762 4,605 7,587 7,621 - 5,821

TABLE 11.3 | The Healthcare Institutions in Dubai
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Developments in Healthcare
11.7 The Health Authority in Dubai was founded in  

July 2007 and was commissioned with the task  
of organising the healthcare sector in the Emirate. 

 

institutions (hospitals or specialist centres) belonging to  
it. The Health Authority in Dubai has an organisational  

 

set by the Ministry of Health. At the same time, the Health 

healthcare facilities. 

11.8
 

 

recorded no change in the same period. Perhaps this 

direction. (Table 11.3).

11.9
 

 

America and Singapore. (Figure 11.5).

FIGURE 11.5 | Average Life Expectancy at Birth: the UAE and 
Selected Countries 

SOURCE: World Bank
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The Health Authority in  
Dubai was founded in July 2007  
and was commissioned with the  
task of organising the healthcare 

sector in the Emirate 

Dubai Healthcare City  
Authority – Regulatory
11.10 The Authority is tasked with laying down  

 
in Dubai Healthcare City in line with the best  

medical practice. The Authority has therefore been  
created as an independent organizational body with the 

Healthcare City.

adhere to the standards accredited by the Authority to 
obtain a licence and legitimacy. The Authority prioritises 

• Drawing up bed occupancy plans
•  Inspecting the design and technical settings related  

to the buildings (in and out)  

 
 

 
and outside the Emirate of Dubai

•  Management of customer relations, patient, and  

•  To guarantee that the professionals in healthcare  

education programs.



91 DED Dubai Economic Report 2017

NOTES
N

O
TE

S



92DEDDubai Economic Report 2017

NOTES



93 DED Dubai Economic Report 2017

NOTES
N

O
TE

S



© Dubai Economic Department

13223, Deira, Dubai
United Arab Emirates
Website: www.dubaided.ae
All rights reserved. No part of this publication may be reproduced or transmitted in any form or by any 
means, including photocopying and recording, without the written permission of the copyright holder.
Such written permission must also be obtained before any part of this publication is stored  
in a retrieval system of any nature.
Designed and produced by Blackwood Creative Ltd and the Dubai Economic Department. 
Photography: (p9) © Dubai Economic Department; (p11) © Dubai Economic Department. All other 
photography © Shutterstock.com unless stated. 
Illustrations and infographics: © Blackwood Creative Ltd. 

Mission
Enhance  the economic welfare, 
prosperity & happiness of the 
people of Dubai



DUBAI ECONOMY
The Department of Economic 
Development (DED) is the government 
body entrusted to set and drive the 
economic agenda of the emirate of 
Dubai, UAE. The DED supports the 
structural transformation of Dubai into 
a diversified, innovative service-based 
economy that aims to improve the 
business environment and accelerate 
productivity growth.

The DED and its agencies develop 
economic plans and policies, identify and 
support the growth of strategic sectors, 
and provide services to domestic and 
international investors and businesses.

Vision
Achieve Dubai’s economic development goals 
of competitiveness & sustainability 

Mission
Enhance  the economic welfare, prosperity  
& happiness of the people of Dubai

The Department  
of Economic Development 
13223 Dubai 
United Arab Emirates

 +971 4 4455555
 +971 4 4455554
 info@dubaided.gov.ae
 http://www.dubaided.ae 

Copyright © (2017) Department of Economic 
Development, All Rights Reserved. 


